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FIRST PART:

QUARTERLY EVOLUTION OF THE SELECTED
MACROECONOMIC INDICATORS
AT THE END OF SEPTEMBER 2014






I. EXPORT AGRICULTURE
1.1. 2014/2015 COFFEE CAMPAIGN

The production of the 2014/2015 campaign
increased considerably following the cyclicality
of coffee yield. Indeed, at the end of September
2014, the production of parchment Arabica
Coffee reached 17,158 against 9, 529 T at the
same period of the previous campaign, this is a
rise of 7,629 T or 80.1p.c. Thus, on basis of the
guantity of cherry coffee, the production of the
campaign will increase by 8.476 T, amounting to
22,610 T against 14,134 T.

Chart 1: Production of parchment Arabica
Coffee at the end of September (in tons)
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Regarding the quality, the share of fully washed
coffee in parchment, which is the best quality,
progressed during this coffee season (78.2
against 71.5 pc) compared to the same period
of last season. In the same way, that share
represents 60.2 pc in the total volume of coffee
in parchment forecasted while it was 53.7 pc in
the previous season.

On its part, the quantity of the green coffee
produced at the end of September 2014 reached
7,250 T against 3,834T at the same period of
the previous year. The overall volume for the
campaign is expected to 17, 428 against 10,769
T in the previous season, reflecting an increase
of 6,659 T or 61.8 pc.

Concerning the sale of green coffee, the
guantity already sold at the end of September
2014 totalized 6,030 T valued 39,122 million BIF
vs 3,577 T and 11,552 million BIF in the same

period of last year. The average price of the
period (192.9 against 127.31 cts/lb) increased,
following the coffee prices developments on
the international market. Indeed, the average
monthly price of Arabica coffee «Other mild»
on the New York market attained 206.0 cts/Ib
against 136.43 cts/Ib observed last year.

Chart 2: Evolution in prices of Arabica coffee by
campaign (monthly average price in cts/lb)

200
00 \.\‘ | |
150,00
10000

500

Jullet | Aot | Sept Oct Nov Dée law | Fér | Mars
CAMR | o | 2 | Wy | 210 | 10 | AT |t | M9 | e
==012013 15108 | 14460 | 0T | 13450 | 540 | 11835 | TI8 1016 669
20130014 | s
=0-20142015 1998 | 1998 | 1903 | 817
PRIXOIC2014) 1989 | 19859 | 2145 | 21208

1.2. Tea

The tea leaves production of the three first
quarters of the year 2014 progressed by 11.8
per cent compared to the corresponding period
of 2013, going up to 35,262 T from 31,536 T
in relation with good rainfall and fertilizers.
This evolution concerned all tea complexes,
particularly in ljenda (15.7 p.c.) and Teza (19.0

p.c.).

Table 1: Production by tea complex at the end
of September (in tons)

Year 2,008 2,011 2,012 2,013 2,014
Tea Complex
ljenda GL 5,904 6,320 6,509 5770 6676
DT 1,256 1,398 1,357 1,269 1434
Rwegura GL 6,566 10,129 10,023 10,429 11367
DT 1,423 2,111 2,090 2,188 2406
Teza GL 5128 7,027 6,720 6,434 7654
DT 1,042 1,537 1,497 1,435 1715
Tora GL 4,737 5,248 5,854 5,910 6300
DT 973 1,127 1,280 1,315 1406
Buhoro GL 1,975 2,790 2,671 2,992 3266
DT 398 598 571 638 677
Total GL 24,309 31,515 31,776 31,536 35,262
DT 5,091 6,831 6,796 6,345 7,638
Source : 0.T.B
GL  :Greenleaves
DT :Drytea




In the same way, the quantity of dry tea obtained
after machining increased by 11.6 pc at the end
of September, attaining 7,638 T against 6,845
T. The average milling yield remained stabilized
at 21.7 pc.

Concerning the sale, the volume of dry tea sold
at the end of September 2014 increased by 5.1
p.c. reaching 8,116 T against 7,724 T in the same
period of last year. However, the sale income
regressed by 6.7 p.c., down from BIF 28,953
million to BIF 27,011 million, following the
decrease of prices (3.328 against 3,748 BIF/g).

Table 2: Sale of dry tea at the end of
September

Market 2008 2011 2012 2013 2014
Tons 3,712 5310 5713 6,126 6,29
Mombasa  Value (MBIF) 8,305 14,943 17,051 14925 20,889
auction AP (BIF/kg) 2.24 281 298 244 3318
Tons 1,250 1,250 1,179 1,228 3318
Direct Sale ~ Value (MBIF) 2,960 3,704 3,509 2,901 4,957
AP (BIF/kg) 237 2.96 298 2.36 3423
Tons 4,962 6,560 6,892 7,354 9,614
S/Total Export Value (MBIF) 11,265 18,647 20560 17,826 25,846
AP (BIF/kg) 221 2.79 298 242 2,688
Tons 293 339 297 370 3n
Local Sale  Value(MBIF) 540 947 940 1,143 1,165
AP (BIF/kg) 1,846 2,797 3,165 3,088 3134
Tons ’ 5,254 6,898 7,189 1,124 8,116
Total Value (MBIF) 13,827 23,708 30,154 28,953 27,011
AP (BIF/kg) 2,631 3,437 4,194 3,748 3,328
Source: OTB

Il. INDUSTRIAL PRODUCTION

During the first three quarters of 2014, industrial
production declined. In fact, the weighted
average index of industrial production fell by
1.6 per cent compared to the same period of
2013, coming down from 131.9 to 129.8, mainly
in relation with the reduction in production
branches of the food industry (-4.2 pc), while the
other branches recorded an increase of activity.

Chart 3: quarterly evolution in weighted

index of industrial production
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The decrease in the activity of the branch of the
food industries is principally due to the decline
in sugar production (-10.0 pc) and cigarettes
(-18.4 pc).

The increased production of the chemical has
been driven by the increased production of
plastic plates (194.7 pc), soap (31.6 pc) and
painting (20.1 pc).

The expansion of activity in the industry of
building materials is due to the increase of the
production of PVC tubes (72.9 pc).

Table 3: Production of main industries

2013 2014 Variation
(inp.c)
Jan-September Jan-September
FOOD INDUSTRIES
Beverages (HI) 960,784 1,011,606 53
Amstel Beer (HI) 410,973 368,375 -10.4
Soft drinks (HI) 279,925 281,199 0.5
Sugar (T) 17,520 15,766 -10.0
Cotton oil (L) 32,756 13,138 -59.9
Cigarettes (Thousands units) 466,310 380,430 -18.4
CHEMICAL INDUSTRIES
Paint (T) 511 613 20.1
Oxygen (ma) 24,767 19,757 -20.2
Toilet soap (kg) 203,075 1,262,868 521.9
Laundry soaps (kg) 9,748,275 10,853,873 113
Foam 11,176 9,715 -13.1
Plastic crates (units) 259,546 764,879 194.7
MATERIALS OF CONSTRUCTION
Tubes PVC (kg) 61,878 106,972 72.9
Fibro-cement Plates (T) - -
Profiles (m) (1) 22,771 14,019 -38.4

Steel Tubes (kg) - -
(1) : This heading covers also Aluzinc sheet steal and false ceiling"Estetic".
Source : Information provided by industrial firms.




lll. CONSUMER PRICE INDEX

lll. 1 Quarterly evolution

In the third quarter 2014, the inflation
decelerated with respect to that of the same
period in previous year, falling from 9.2 pc to 4.8
pc. This decline is primarily due to the moderate
rise in food price (1.4 vs 12.6 p.c.), whereas
the price of non-food goods remained stable at
6.8 p.c.

Chart 4: Quarterly evolution in inflation rate.
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The level of non-food inflation is primarily due
to the moderate rise in the prices related to
“furnishings, household equipment and routine
maintenance of the house” (11.2 vs 22.5 pc),”
transport “ (5.2 vs 11.6 pc), “leisure and culture”
(3.3 vs 11.1 pc), and “other goods and services”
(7.3 vs 16.0 pc) .The inflation concerning other
sector such as “clothing and footwear”(11.5 vs
-3.1 pc),” Housing, water, electricity, gas and
other fuels “ (9.6 vs 6.7 pc),” health “(9.0 vs
4 4) as well as “hotels, bars and restaurant “
(7.2 vs 2.0 pc) grew faster with respect to those
of the same period of 2013.

With respect to the previous quarter, the prices
increased by 1.6 pc, due to the rise in non-food
price (2.7 pc), basically the “housing, water,
electricity, gas and other fuels” (4 pc), the
“clothing and footwear” (4.7 pc),” health “(4.3
pc) and “leisure and culture” (1.9 pc).

Table 4: Quarterly Evolution in consumer price
index (base Dec. 2013:100)

Reading Overall Index Food Index Non-Food Index
2011

Quarter4 81.6 83.9 79.6
2012

Quarterl 89.2 87.6 90.8

Quarter2 92.5 92.3 92.6

Quarter3 90.8 88.0 93.3

Quarter4 92.3 90.3 94.3
2013

Quarterl 96.3 95.6 97.4

Quarter2 98.5 98.9 98.0

Quarter3 99.1 99.2 99.6

Quarter4 99.9 99.2 99.9
2014

Quarterl 101.3 99.9 102.5

Quarter2 102.2 100.5 103.6

Quarter3 103.9 100.5 106.4

111.2. Evolution in the first nine months of the
year.

At the end of September 2014, the general
consumer prices index went up by 4, 6 pc
compared to the same period of 2013 (102.5
vs 98.0). This inflation is linked to the rise in
the prices of both food (2.5 pc) and non-food
products (5.9 pc).

The evolution of the index concerning non-food
products is attributable to the increase in the
prices of certain products within this category
such as “clothing and footwear” (7.7 pc),
“housing, water, electricity, gas and other fuels”
(6.7 pc), “furnishings, household equipment
and routine maintenance of the house”  (19.4
pc), “health” (7.3 pc), “transport” (8.0 pc),
“leisure and culture” (4.5 pc), “hotels, bars
and restaurant” (5.5 pc), and “other goods and
services” (10.7 pc).



Chart 5: Nine months Evolution of the Inflation
Rate.
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IV.MONETARY SURVEY

IV.1.Money supply and its counterparties

a. Quarterly evolution

At the end of the third quarter of year 2014, the
Money Supply M3 decreased by BIF 10,136.5
million (BIF 983,809.0 million against BIF
993,945.5 million), or 1.0 pc, whereas it had
increased by 6.7 pc at the end of the previous
quarter.

Chart 6: Evolution of the Money Supply and its
Counterparties (in billions of BIF)
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The contraction in money supply M3 resulted
from the decline in M2 by BIF 13,553.6 million
which offset the increase in deposits of residents
denominated in foreign currency (+BIF 3,417.1
million).

Table 5: Evolution in the counterparts of the
money supply (in millions of BIF)
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Source: BRB

The decrease in money supply M2 is attributable
to the decline in M1 (-BIF 7,897.7 million) and
time and saving deposits (-BIF 5,655.9 million).

The contraction in M1 concerned both currency
in circulation out of banks (-BIF 5,304.8 million)
and demand deposits (-BIF 2,592.9 million).

Table 6: Quarterly change in money supply and
its counterparties (in BIF million)

Mar, 2014 Jun-14 Sept 2014 (p)

Dec. 2013 Mar-14 Jun-14
Currency in Circulation out of banks -14,3349 22,7296 -5,304.8
Demand Deposits within Commercial Banks -14260.9 31,4128 2,382
Demand Deposits within Central Bank 6,093.2 6,484.4 49821
Demand Deposits held by Other
other depository corporations -5.906.8 5,364.8 00
Quasi -money 19,790.4 467.2 -5,655.9
Deposits of Residents in Foreign Currency 128172 -4,093.0 34171
TOTAL = MONEY SUPPLY M3

= COUNTERPARTS -1,948.2 62,3658 -10,136.5

Net Foreign Assets 188080 261753 280860
Net Claims on the Government 9,256.6 759301 -70,598.8
Claims on the Economy -4,1834 25,655.6 14,6885
Net other ftems 51866 130446 17,6818

Source: BRB



The declining in the demand deposits
denominated in domestic currency was driven
by the decrease in household deposits (+BIF
1,723.0 million) and those of public non-
financial corporations (+BIF 8,784.6 million).
On the other hand, the demand deposits of
private non-financial corporations increased
(+BIF 1,169.8 million) as well as the deposits of
the other financial intermediaries (+BIF 1,324.0
million) and those classified under “other
accounts” (+BIF 4,873.4 million).

The decrease in the time and saving deposits
denominated in domestic currency is mainly
related to the decrease in deposits classified
under “other accounts” (-BIF 12,264.0 million)
that exceeded the increase in the household
deposits (+BIF 6,644.7 million).

The increase in residents’ deposits denominated
inforeigncurrencywasmainlyduetotheprogress
in the household deposits (+BIF 3,846.9 million)
and those of public non-financial corporations
(+BIF 2,354.7 million). In contrast, the deposits
of private non-financial corporations decreased
(—BIF 2,861.1 million).

The declinein net claims onthe government (-BIF
70,598.8 millions) that exceeded the increase in
net foreign assets (+BIF 28,086.0 millions), the
claims on the economy (+BIF 14,688.5 millions)
and the net other items (+BIF 17,687.8 millions)
explain the decrease in the money supply.
Thus, the domestic assets contributed to the
contraction in M3 up to 3.8 percentage points,
while the net foreign assets had an expansive
impact up to 2.8 points.

The reduction in the net claims on government
resulted mainly from the rise in central
government deposits by BIF 75,356.9 million.

The growth in the credit to the economy is linked
to the increase in long term financings (+BIF
22,566.0 million) which offset the contraction
in short and middle term credits by BIF 7,675.6
million and BIF 1,165.0 million respectively.

The net foreign assets increased by BIF 28,086.0
million, rose from BIF 184,772.8 million to
BIF 212,858.8 million. This expansion is caused

by the increase in Central Bank net foreign assets
(+BIF53,765.8 million), resulting from the receipt
of external funding, which offset the decline in
net foreign assets held by commercial banks
(-BIF 25,679.8 million). Likewise, expressed in
US dollars, the net foreign exchange reserves
rose by 15.0 per cent to USD 137.4 million, from
USD 119.5million.

Table 7: The evolution in the net foreign assets
(in BIF million)
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b. Development in the first nine months of the
year.

At the end of September 2014, the broad money
M3 rose by BIF 44,281.1 million or 4.7 pc (BIF
983,809.0 million vs BIF 939,527.9 million),
with respect to the end of December 2013.
This increase resulted from the expansion in
money aggregate M2 (+BIF 32,139.8 millions)
and in residents’ foreign currency deposits (+BIF
12,141.3 millions).

The increase in money supply M2 was due to
the increase in narrow money by BIF 17,538.1
million and the time and saving deposits by BIF
14,601.7 million. The expansionin narrow money
(M1) is related to the increase in, both, currency
in circulation out of banks (+BIF
3,089.9 million) and demand deposits (+BIF 14,
448.2 million).



The raise in demand deposits denominated in
domestic currency concerned the deposits of
the private non-financial corporations (BIF
+16,873.6 million), local government deposits
(+BIF 430.6 million), other financial institution
deposits (+BIF 533.4 million) and those
classified under “other accounts” (+BIF 6,219.4
million). However, household deposits and the
deposits of public non-financial corporations
decreased by BIF 1,415.8 million and BIF 8,193
million respectively.

The growth in time and saving deposits
denominated in domestic currency was mainly
due to the increase in household deposits
(+BIF 14,187.4 million), private non-financial
corporationdeposits (+BIF5,533.3 million) and
the deposits classified under “other accounts”
(+BIF 2,032.6 million). In contrary, the deposits
of public non-financial corporations declined by
BIF 6,942.3 million.

The raise in residents’ deposits denominated
in foreign currency was related mainly to the
increase in household deposits (+BIF 9,721.1
million), private non-financial corporation
deposits (+BIF 1,975.4 million) and the deposits
of public non-financial corporations (+BIF 1728.2
million) which exceeded the decline in deposits
classified under “Other Accounts” (+BIF 1,164.3
million).

Table 8: Change in money supply and its
counterparties (in BIF million)

Sept.2013  Sept. 2014 (p)

Dec. 2012 Dec.2013
Currency in Circulation out of Banks 1,521.0 3,089.9
Demand Deposits within Commercial Banks 27,635.5 19,541.1
Demand Deposits within Central Bank 1,235.3 -4,550.9
Demand Deposits held by Other
Other depository corperations 6,579.8 -542.0
Quasi -money 22,330.6 14,601.7
Deposits of Residents in Foreign Currency -12,870.1 12,1413
TOTAL = MONEY SUPPLY M3

= COUNTERPARTIES 46,432.1 44,281.1

Net Foreign Assets -31,851.4 -16,897.3
Net Claims on the Government 14,552.3 14,587.9
Claims on the Economy 74,739.7 36,160.7
Net other Items -11,008.5 10,429.8

Source: BRB
8

The increase in net claims on the government
(+BIF 14,587.9 million) as well as the claims on
the economy (+BIF 36,160.7 million) and net
other items (+BIF 10,429.8 million) which offset
the decrease in net foreign assets (-BIF 16,897.3
million) was the source of money supply
increase.

The growth in credit to the economy is linked
to the increase in the long-term financing (+ BIF
32,412.3 million) whereas the short-term loans
and medium-term loans falling by BIF 4,237.6
million and BIF 11,736.9 million respectively.
The progress in net credit to Government was
due primarily to the increase of advances from
the Central Bank by BIF 24,835.1 million and
the Treasury securities outstanding held by
commercial banks (+BIF 42,496.5 million), which
exceeded the increase in government deposits
(+BIF 53,035.7 million).

From the end of December 2013 to September
2014, the net foreign assets decreased by BIF
16,897.3 million or -7.4 pc, declining from BIF
229,756.1 million to BIF 212,858.8 million.
This drop is linked to the contraction in the net
foreign assets held by the commercial banks up
to BIF 41,600.8 million while those of the Central
Bank increased by BIF 24,703.5 million.

Converted in US dollars the net foreign exchange
reserves as of the end of third quarter 2014
declined by 7.8 pc, standing at USD 137.4 million
against USD 149.0 million.

IV.2. Bank Liquidity

a. Quarterly Evolution

ComparedtoJune 2014, the total of autonomous
factors of liquidity in the banking sector at
the end of September 2014 decreased by BIF
19,080.0 million, falling from BIF 100,038.7
million to BIF 80,958.7 million. This reduction
resulted from the restrictive effect related to net
claims on Government reduction (-BIF 87,251.5
million) that exceeded the expansive impact
exerted by the decline in currency outside BRB
(— BIF 1,073.8 millions) as well as the increase in
net foreign assets (+BIF 53,765.8 millions) and
net other items (+BIF 13,331.9 millions).



Table 9: Quarterly Variation of banking sector
liquidity (in BIF million)
Sept 2013 Tun 2014 Sept 2014

Jun 2013 March 2014 Jun 2014

Currency in Circulation 4,780.8 -22,481.0 1,073.8
Net Claims on the Government 21,4454 -5,947.1 53,765.8
Net Foreign Assets -30,282.6 39,250.3 -87,251.5
Net Miscellaneous Items 14,664.2 -7,775.9 13,3319
Sub-total od Autonomous Factors 10,607.8 3,046.3 -19,080.0‘
Liquidity Providing 61.3 -325.1 317.1
Including:

- Commercial Banks 613 -325.1 2319
-Other Financial Intermediaries 0.0 0.0 85.2
Buyback of Liquidity 0.0 -27,200.0 0.0
Balance = Liquidity Stocks 10,669.1 31,728.1 -17,892.4
Including:

- Commercial Banks 8,694.6 29,753.6 -19,866.9
- Other Financial Intermediaries 1,974.5 1,974.5 1,974.5

Source: BRB

Following the reduction in total autonomous

the Central Bank till BIF 231.9 million.

sector (in BIF billion)

b. Development in the first nine months
of the year.

Compared to the end of December 2013, the
liquidity of the banking sector, at the end of
September 2014, shrank by BIF 4,426.1 million,
falling from BIF 85,384.8 million to BIF 80,958.7
million. This decrease is related to the restrictive
impact resulting from net government debt
reduction by BIF 34,080.1 million and from
the increase in the volume of currency in
circulation by BIF 11,024.3 million, which offset
the expansive effect exerted by the rise in net
foreign assets (+BIF 24,703.5 million) and net
other items (+BIF 15,974.8 millions).With this
trend, the commercial banks have used their
reserves amounted to BIF 1,927.7 million and
have resort to the credit from the Central Bank
up to BIF 231.9 million.

Table 10: Variation in the liquidity of the
banking sector (in millions of BIF).

Sept. 2013 Sept.2014
factors of banking liquidity, the commercial Dec. 2012 Dec.2013
banks have drawn on their reserves up to BIF
19,866.9 million and resort to the resources of  Currency in Circulation -2,784.1 -11,024.3

Net Foreign Assets 11,481.9 24,703.5

Chart 7: Evolution in liquidity of the banking et claims on the Government 419058 -34,080.1
Net Miscellaneous Items 53,503.2 15,974.8

Sub - total of Autonomous Factors 20,295.2 -4,426.f

mm Liquidity Providing: 61.3 2,231.9

- Commercial Banks 61.3 2319

EMU @ B B B - Other Financial Intermediaries 0.0 2,000.0

' I I Buyback of Liquidity -6,800.0 0.0

Balance = Liquidity Stock of which: 27,156.5 -2,194.2

- Other Financial Intermediaries 1,365.5 -266.5

TR B

y SRR AR U

Source: BRB



V. PUBLIC FINANCE
V.1. Revenue

At the end of September 2014, total revenue
amounted to BIF 471,282.0 million against
425.817,1 million at the same period of the
preceding year which isa 10.7 p.c. increase. This
performance concerned tax, non-tax revenue
and exceptional receipts that increased by BIF
16,056.4 million, 26,713.6 million and 2,694.9
million respectively.

V.2. Expenses

During the same period, total public expenses
attained BIF 801,814.4 million against BIF
664,475.3 million the corresponding period
of 2013, which is a 20.7 p.c. increase. Current
expenses increased by BIF 56,000.6 million
while capital expenses increased by BIF 81,338.5
million.

Table 11: Revenue and expenditure (in BIF
million)

Sep-13  Sep-14
Revenue 4258171 4713620
Tax revenue 3954709 4118780
Non tax revenue 26,078.1 52,5210
Exceptional receipts 4,268.2 6,963.1
Grants 1680997 1633810
Expenses 6644753 8013144
Current expenses 493,7068  549,7074
Of which Salaries 2188050 2365303
Capital expenses 1707685  252,107.0
Overall Balance excluding grants 2386582 3304524

Source: MFPDE

The higher increase in Public expenses relative to
revenue (+20.7 p.c.and  10.7 p.c. respectively)
resulted to a larger fiscal deficit excluding grants
that amounted to BIF 330,452.4 million against
BIF 238,658.2 million at the end of September
2013. Similarly, the fiscal deficit including
grant stood at BIF 167,071.5 million against
BIF 70,558.4 million. This deficit was financed by
external and internal resources for BIF 44,449.8
million and BIF 47,862.3 million respectively.
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V. 3. Domestic debt

At the end of the third quarter 2014, the stock
of domestic debt expanded by BIF 76,631.4
million relative to the same period in 2013
amounting to BIF 668,954.2 million against
592,322.8 million. This was due to the increase
in Government debt to banking sector and non-
banking sector by BIF 67,255.0 million and BIF
9.376,4 million respectively.

Compared to the preceding quarter, the stock
of domestic debt dropped by BIF 4,210.1
million standing at BIF 668,954.2 million against
BIF 673,164.3 million due to a BIF 8,968.1 million
decrease in Government debt to non-banking
sector that outweighed the increase in debt to
banking sector of BIF 4,758.0 million

V.4. EXTERNAL DEBT

The stock of external public debt at the end
of third quarter 2014 dropped by BIF 4,280.4
million relative to the preceding quarter, from
BIF 668,065.2 million to BIF 663,784.7 million.

Chart 8: Stock of public external debt by
creditors (in BIF Billion)
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The drop in external debt observed in the third
quarter 2014 was due to the depreciation of the
EURO and other foreign currencies relative to
the BIF that resulted to revaluation gains of
BIF 11,611.4 million but also the repayments of
BIF 2,744.2 million that outscored drawings of
BIF 10,075.4 million.



During the third quarter 2014, drawings were
allocated to the financing of the road sector by
OPEC and BADEA for BIF 4,559.0 million and BIF
578.4 million respectively. Similarly, the Program
Post Conflict was cofounded by OPECand IFAD
for BIF 3,084.1 million and BIF 186.5 million. The
latter also financed the Program of Agricultural
Value Chain development for BIF 1,274.3 million.
Lastly Exim bank funded the construction of the
Power plant KABU16 for BIF 392.9 million.

Convertedin USD thestock of external Publicdebt
as of the end of third quarter 2014 increased by
USD 31.4 million standing at USD 428.7 million
against USD 397.3 million the same period of
the preceding year.

VI. Balance of Settlement
VI.1 Quarterly evolution

During the third quarter of 2014, the settlements
balance is closed with a wide deficit compared
to the same quarter of the previous year (BIF
70, 204.3 million vs BIF 544.0 million).

Table 12: Quarterly evolution in balance of
settlements (in BIF million)

July-sept 2013 april-june 2014 july-sept 2014

I. Current Transactions - 490602 - 822266 - 1082173
A. Goods -10859 - 163023 - 1561157
B. SERVICES 94267 - 299407 - 504833
C. PRIMARY INCOME 16980 - 5683 - 3401
D. SECONDARY INCOME 626460 997017 1007728

Il CAPITAL ACCOUNT AND FINANCIAL OPERATIONS 485162 65,448.1 38,0130
A. CAPITAL ACCOUNT 135689 393916 298048
B. FINANCIAL OPERATIONS ACCOUNT 49473 26055 8,168.2

Balance: (1+11) - 5M0 - 167785 - 702043

Source: BRB

Thesharpdeclineisdue bothtothe deterioration
in deficit of the current transactions (-BIF
108,217.3 million vs -BIF 49,060.2 million) and
the lower surplus of the capital account and
financial operations (BIF 38,013.0 million vs
BIF 48,516.2 million), with the capital account
decreasing from BIF 43,568.9 million to BIF
29,844.8 million.

Chart 9: Quarterly evolution in balances of
current transactions, capital account and
financial operations ( in millions of BIF)
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VI.2. Development in the first nine months of
the year.

During the first nine months of 2014, the
settlements balance closed with a deficit greater
than that of 2013 (BIF 158,092.3 million vs BIF
13,753.9 million) caused by the degradation
of the current account deficit (-BIF 291,642.8
million vs -BIF 126,924.0 million).
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Table 13: Balance of Settlements in the first
nine months . (In millions of BIF)

jan-sept 2013 jan-sept 2014

l. Current Transactions - 1269240 - 2916428
A. Goods - 366,961.7 - 449,262.6
B. SERVICES - 42,2187 - 108,270.2
C. PRIMARY INCOME 7,545.0 8,251.7
D. SECONDARY INCOME 274,711.5 274,141.7

II. CAPITAL ACCOUNT AND FINANCIAL OPERATIONS  113,170.1 133,550.5
A. CAPITAL ACCOUNT 105,511.3 97,658.6
B. FINANCIAL OPERATIONS ACCOUNT 7,658.8 35,891.9

Balance: (1+11) - 13,7539 - 1580923

Source: BRB

The worsening in the current account deficit
is due to the deterioration in the goods trade
balance(-BIF449,262.6millionvs - BIF366,961.6
million) and of services (-BIF 108,270.2 million
vs — BIF 42,218.7 million). With regards to the
secondary income, it has decreased slightly (BIF
247,141.7 million vs BIF 274,711.5 million).

The capital and financial account improved,
fixing at BIF 133,550.5 million against BIF
113,170.1 million due to the surplus balance of
the financial account (BIF 35,891.9 million vs
BIF 7,658.8 million).
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Chart 10: Development in the first nine months
in balance of current transaction, in balance
of capital account and financial operations (in
millions of BIF)

200,000.0
150,000.0
100,000.0

50,000.0

-50,000.0
-100,000.0
-150,000.0
-200,000.0
-250,000.0
-300,000.0
-350,000.0

2013 2014

B Current Transactions

B Capital Account and Financial Operations




SECOND PART :

METHODOLOGICAL NOTES AND
STATISTICAL TABLES






. METHODOLOGICAL NOTES






I. PRODUCTION AND SALE OF SOME
PRODUCTS

TABLES 1.1. & 1.2. Production of Arabica cof-
fee by campaign and statement of sales

The two tables provide information on
the cumulative production of parchment
and machined coffee by campaign and the
statement of sale contracts. They are es-
tablished from data on coffee sector sent
monthly by the coffee company (ARFIC).

TABLE 1.3. & 1.4. Production of tea leaves and
dried tea, monthly sales in quantity, value and
prices

These tables show the harvest of tea leaves, the
production of dry tea and the dry tea sales. They
are derived from the monthly activity reports
assigned by the Burundi Tea Authority.

TABLE 1.5. Production of the main industries

This table is elaborated from data collected from
the main industrial enterprises. The productions
are regrouped within the food, chemical and
materials of construction industries.

TABLE 1.6. Weighted index of the industrial
production

The table indicates the relative proportion of
the weighted index of food, chemical, textile
and other industries in the general index of the
industrial production.

This index is computed on basis of the weighting
coefficients representing the contribution of
each product in the total added value of the
branch. These coefficients are extracted from
results of the survey carried out in 1989 on
commercial and industrial enterprises.

TABLES 1.7 & 1.8. Production and consumption
of electric energy

The table 1.7 shows the national production
of electricity by hydroelectric power station.
The table 1.8 indicates the electric energy
consumption by main urban centers. These data
are provided by REGIDESO.

Il. MONEY AND CREDIT
11.1. COVERAGE
11.1.1. Central Bank

The Central Bank is a monetary authority
whose fundamental functions are: define and
implement monetary and exchange rate policies,
to regulate and supervise financial sector, issue
currency, manage international reserves as well
as to provide loans to other deposit corporations
under the charge of the Central Bank.

11.1.2. Commercial Banks

Commercial Banks are Institutions that collect
demand deposits that can be transferred by
check or used as any other direct or long term
means of payment, they are also involved in
credit operations.

Institutions registered as commercial banks
until now are: Banque de Crédit de Bujumbura
(BCB), Banque Commerciale du Burundi
(BANCOBU), Inter Bank Burundi (IBB), Banque
de Gestion et de Financement (BGF), Finalease
Bank (FINBANK), Banque Burundaise pour le
Commerce et 'investissement (BBCI), Diamond
Trust Bank Burundi (DTB), Kenya Commercial
Bank Burundi (KCB Bank Burundi), Cooperative
for Rural Development Bank (CRDB Bank
Burundi) and ECOBANK Burundi.

Data on DTB, KCB Bank Burundi LMT and CRDB
Bank Burundi are integrated in commercial
banks statistics since June 2009, July 2012 and
December 2012 respectevely.

11.1.3. Other Financial Intermediaries

As by their usual profession, the other financial
intermediaries give loans. They are allowed
to borrow without having neither counters
nor accounts for the clientele. The institutions
registered in this category are Banque Nationale
pour le Développement Economique (BNDE)
and Fonds de Promotion de I'Habitat Urbain
(FPHU).
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1.1. CONTENTS OF TABLES

TABLE 11.1.FOREIGN EXCHANGE RESERVES

Foreign exchange reserves are given by the sum
of foreign assets of the BRB and Commercial
Banks minus their external liabilities. The
external reserves of the Central Bank regard
only the foreign exchange reserves that the
Bank can freely have at its disposal including
foreign currencies, monetary Gold, SDR and the
IMF reserve position in IMF.

TABLES 11.2.1 & 11.2.2. Balance sheet of BRB

The table shows the Central Bank’s balance
sheet as stated at the end of each month. In
the liabilities side, this statement shows all
the liabilities of the Central Bank as monetary
authority while the assets side indicates the
counterpartsofthoseliabilities. Theitem “foreign
assets” includes among others, demand and
time deposits, currencies, IMF reserve position
which is the difference between Burundi’s
share in the IMF (the account IMF n°1) and IMF
securities account.

TABLES 11.3.1 &
commercial banks

11.3.2 Balance sheet of

The tables show the consolidation of balance
sheets of all commercial banks.

TABLES 11.4.1 & II. 4.2. Monetary survey

The Tables indicate the consolidation of assets
and liabilities of BRB, commercial banks and
Postal Checking Accounts. The asset represents
counterparts of broad money (M2) which are:
net foreign assets and domestic credit. In turn,
liability shows broad money and net other
items.

TABLES I11.5. Base money, broad money and
evolution of the money multiplier

The table shows the evolution of base money
and its counterparts, broad money (M2) and
money multiplier, which is the ratio between
broad money and monetary base.
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TABLES 11.6.1 & I11.6.2. Consolidated balance
sheet of other financial intermediaries

The tables show the consolidation of assets and
liabilities of BNDE and FPHU.

TABLES 11.7.1 & I11.7.2. Consolidated balance
sheet of financial system

The tables denote the consolidation of monetary
survey and consolidated statement of other
financial intermediaries.

TABLE 11.8. Liquidity of the banking sector

The table indicates autonomous factors of the
banking liquidity which appear on the balance
sheet of the BRB. Autonomous factors are those
beyond direct control of Central Bank.

TABLE 11.9. Banking deposits by holder

The table informs on deposits broken down by
term and holder. These deposits are used to
calculate broad money.

TABLE 11.10. Breakdown of time deposits and
other resources of commercial banks

The table shows the evolution of all time
deposits and other resources of commercial
banks by term.

TABLE 11.11. Evolution of financial system risks

The table highlights the outstanding credits to
economy (including unpaid loans) and signature
commitments of commercial banks and financial
establishments. Loans are divided in category
and term.

TABLE 11.12. Ventilation of loans by sector of
activity

The table indicates the evolution of credits
according activity sectors.

TABLE 11.13. Ventilation of loans and risks by
term

The table highlights the stock of credits by
term and specifies for each perfoming and
unperfoming loans.



TABLES 11.14 & 11.15. Average deposit and
lending interest rates applied by commercial
banks

The tables inform on weighted average interests
rates paid and received by commercial banks on
credits and interest bearing deposits.

TABLE 11.16. Clearing house activities

The table shows, for each month, the number
of transactions and the total amount carried
out by the clearing house. Data are obtained by
summing daily data.

TABLE 11.17. Weighted Average interest rates of
public securities at the end of period

It indicates, by term, the average interest rate of
treasury securities registered at the end of each
period.

TABLE II. 18. Refinancing rate at the end of
period

The table indicates the refinancing rates applied
by Central Bank at the end of period.

Ill. PUBLIC FINANCE AND DEBT

TABLE Ill. 1. Revenue and Grants

The table indicates all the budget revenues (tax
and nontax) as well as grants provided to the
Government by external partners (current and
capital grants).

TABLE lll. 2. Expenditures

The table shows the Government’s expenditures
in two main components:
e Current expenditures (called also budget
expenditures)
e Capital expenditures
investment expenditures).

(called also

TABLE 111.3. Overall financial operations

The table shows the synthesis of Government
Resources and Expenditures. It indicates the
overall balance (deficit and its financing or
surplus and its allocation).

TABLE 111.4. Domestic debt

The table shows the outstanding domestic debt
by creditor and type of loans.

TABLE Il1.5. External debt operations

The table shows the external financing
operations (drawings, interest payment and
principal repayment as well as revaluation).

TABLE Ill.6. External debt by Creditor

The table shows the main bilateral and

multilateral creditors.

TABLE Ill.7. : Evolution of external debt by
economic sectors

The table shows the allocation of external
financing in various economic sectors.

TABLE 111.8. : Evolution of external debt by
economic sectors in percentage

The table shows the share of each sector in the
allocation of external financing.

TABLE 1I1.9.
servicing

Schedule of external debt

The table indicates the amount to be paid
as external debt service (interest and
repayments).

IV. FOREIGN TRADE

The compilation of foreign trade statistics refers
tothe elaboration of tables of imports (in volume
and value CIF) and exports (in volume and value
FOB Bujumbura) of goods and services.

Tables of imports and exports are set according:

1. The nomenclature of the International
Convention on the Harmonized Commodity
Description and Coding System.

2. Destinationsectorsofimports(consumption,
equipment and production) and the nature
of export products (Primary, manufacturing
and others).

3. Countries of origin for imports and
countries of destination for the exports.

Statistics on foreign trade are elaborated
19



from customs data, coffee auction and sale
contracts for tea side.

4. International transactions include all
transactions between residents and non-
residents according to the Manual of the
balance of payments (BPM®6).

V. MISCILLANEOUS STATISTICS

TABLE V.1. Traffic in the port of Bujumbura

The table shows the traffic in the port of
Bujumbura by gross volume of entries and exits
of goods.

TABLE V.2: Entries and exits of goods in the port
of Bujumbura

In relation to the previous table, this table shows
the evolution on five years, of entries and exits
of goods (in volume) in the port of Bujumbura.
Entries are grouped in food, chemical and textile
industries, fuel and lubricants, equipment
materials, vehicles and other products.

TABLE V.3: Traffic in the international airport of
Bujumbura

Thetable givesthe traffic(arrivals and departures
not including the transit) in the international
Airport of Bujumbura. It shows the number of
passengers, the tonnage of the baggage and
freight as well as the volume of the postal mail.

TABLES V.4, V.5. & V.6.: Entries, consumption
and stock of the main oil products

These tables inform respectively on the volume
of entries, the consumption and the available
stock of fuel, petrol, gas oil and J.P.1 in the
Company of storage of Qil Products “SEP”.

Table V.7. Price statistics

Statistics on prices are compiled on the basis
of surveys of prices carried out by ISTEEBU on
different markets of Bujumbura Capital. The
food basket consists of items divided into eight
groups as follows:

1. Food products and soft drinks;
2. Alcoholic drinks and tobacco;

3. Clothing and footwear;
20

4. Housing, water, electricity, gas and other
fuels;

5. Furnishings, household equipment and
routine household maintenance

Health;

6

7. Transport;
8. Communication;
9

Leisure
10. Education;
11. Hotel, cafes and restoration

12. Other goods and services.

This classification was adopted in December
2013 to comply with international classification
(Coicop).

TABLES V.8, V.9 and V.10: Statistics of exchange
rate

Statistics on exchange rates cover the main
currenciesquoted with uncertainty by the Central
Bank. The Research and Statistics department
uses exchange rates and price index of the
various partners of Burundi in the calculation
of nominal and real effective exchange rates of
Burundi Franc.



Il. STATISTICAL TABLES






1. PRODUCTION AND SALES
OF THE MAIN PRODUCTS
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STATEMENT OF ARABICA COFFEE SALE CONTRACTS

SALES AVERAGE PRICE
Period Q(T) V(MBIF) CTS/LB BIF/KG
2009 14,895 41,879.5 103.38 2,812
2010 18,034 59,306.0 130.03 3,289
2011 16,151 83,251.1 185.25 5,155
2012 21,679 95,954.6 109.73 3,111
2013 16,493 46,730.6 106.73 3,655
2010
1st Quarter 1,046 17,614.0 104.14 2,825
2nd Quarter 288 6,149.2 72.77 1,977
3rd Quarter 5,351 34,367.1 173.10 3,816
4th Quarter 8,713 28,913.0 170.10 4,536
2012
1st Quarter 1,307 7,416.9 134.45 4,122
2nd Quarter - - -
3rd Quarter 10,982 52,584.9 148.18 4,788
4th Quarter 9,390 38,249.1 122.78 4,073
2013
1st Quarter 4,386 12,682.9 82.11 2,892
2nd Quarter - - - -
3rd Quarter 3,577 15,424.9 127 4,312
4th Quarter 8,529 18,622.8 111 3,761
2014
1st Quarter 1,352 4,072 88.07 2,996
2nd Quarter 1,094 7,453 199.76 6,811
3rd Quarter 4,936 31,668 190.61 6,483
2012
October 4,062 17,9171 134.59 4,411
November 2,309 8,822.8 115.41 3,822
December 3,019 12,039.8 118.35 3,987
2013
January 2,472 6,638.3 77.80 2,685
February 1,362 4,988.6 101.64 3,661
March 552 1,284.2 66.88 2,328
April - - - -
May - - - -
June - - - -
July - - - -
August 1,146 5,464.8 141.07 4,770
September 2,432 9,370.6 113.54 3,853
October 4,425 3,450.8 120.02 4,073
November 1,192 4,599.6 113.62 3,857
December 2,912 9,763.2 98.71 3,353
2014
January 388 1,080.5 81.88 2,782
February 487 1,5633.0 92.46 3,147
March 477 1,458.3 89.86 3,059
April - - - -
May - - - -
June 1,094 7,453 199.76 6,811
July 1,079 7,354 199.83 6,815
August 1,709 10,994 190.30 6,433
September 2,148 13,321 181.70 6,202

Source: ARFIC
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Dried Tea Production and sales (tons)

1.4

Production SALES
Period (in T) (inT) V(MBIF) (AP* in BIF/kQg)
2009 6,731 6,506 19,410 2,984
2010 7,979 7,441 22,866 3,073
2011 8,821 8,356 28,661 3,430
2012 9,140 9,040 38,567 4,266
2013 9,511 9,504 35,188 3,279
2011
1st Quarter. 2,494 1,976 7,246 3,667
2nd Quarter. 2,805 2,725 8,872 3,256
3rd Quarter. 1,637 2,141 7,421 3,466
4th Quarter. 1,985 1,514 5,122 3,383
2012
1st Quarter. 2,592 2,584 9,932 3,844
2nd Quarter. 2,677 2,453 10,017 4,083
3rd Quarter. 1,574 2,117 10,041 4,744
4th Quarter. 2,264 1,886 8,577 4,547
2013
1st Quarter. 3,000 2,091 9,686 4,632
2nd Quarter. 2,735 2,775 9,815 3,537
3rd Quarter. 1,590 3,155 10,770 3,413
4th Quarter. 2,186 1,484 4,917 3,253
2014
1st Quarter. 5,137 2,447 8,799 3,374
2nd Quarter. 2,487 3,402 10,603 3,068
3rd Quarter. 1,428 2,638 8,993 3,424
2012
October 753 714 3,313 4,638
November 717 629 2,809 4,468
December 794 543 2,454 4,518
2013
January 989 745 3,568 4,787
February 1,042 681 3,299 4,847
March 969 665 2,819 4,238
April 991 870 3,108 3,574
May 958 915 3,252 3,556
June 785 991 3,455 3,488
July 471 1,209 4,119 3,403
August 334 955 3,196 3,347
September 238 677 2,032 3,000
October 699 450 1,282 2,849
November 779 362 1,178 3,251
December 708 671 2,456 3,660
2014
January 1,039 731 2,888 3,950
February 968 736 2,673 3,634
March 3,131 980 3,238 3,303
April 1,198 873 2,875 3,293
May 1,066 1,095 3,265 2,982
June 849 1,089 3,193 2,930
July 572 1,218 4,145 3,403
August 440 622 2,233 3,592
September 417 798 2,615 3,276
* :Average Price of sale
Source : OTB.
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WEIGHTED INDEX OF THE INDUSTRIAL PRODUCTION

WEIGHTED
Industry FOOD INDUSTRIES CHEMICAL INDUSTRIES OTHERS INDEX
including including including
Period Beverages Sugar S/Total Paints Soaps S/Total [Tubes PVC Febro-cement S/Total
plates
2009 60.0 14.1 88.5 15 2.9 6.9 0.5 0.0 0.6 96.0
2010 71.8 19.9 103.5 1.8 2.6 7.0 0.6 0.0 0.7 110.6
2011 75.5 204 110.2 2.0 42 9.1 0.7 0.0 0.8 120.1
2012 74.1 22.8 115.1 23 46 10.2 03 0.0 03 125.6
2013 77.2 254 1231 24 6.6 111 0.4 0.0 0.4 131.4
2011
2nd  Quarter 72.0 53 93.0 2.0 41 8.4 0.5 0.0 0.7 102.0
3rd  Quarter 86.0 444 145.8 2.1 42 9.2 0.4 0.0 0.4 155.4
4th  Quarter 73.6 31.8 119.0 21 4.2 11.0 11 0.0 1.1 1313
2012
1st  Quarter 69.8 0.0 86.2 19 43 9.5 0.4 0.0 0.4 96.2
2nd  Quarter 73.6 7.6 99.1 2.8 3.7 111 03 0.0 03 110.3
3rd  Quarter 84.6 46.9 152.4 22 53 10.9 03 0.0 0.4 163.7
4th  Quarter 68.4 36.8 122.8 21 51 9.4 0.1 0.0 0.2 132.2
2013
1st  Quarter 733 0.0 87.4 2.0 53 9.5 0.4 0.0 0.4 97.3
2nd  Quarter 77.6 17.4 115.1 2.0 5.8 10.6 0.4 0.0 0.4 121.6
3rd  Quarter 88.7 51.6 164.2 2.7 7.8 12.1 0.3 0.0 0.4 176.6
4th  Quarter 69.0 327 1255 2.7 7.4 123 0.6 0.0 0.6 129.8
2014
1st  Quarter 713 0.0 79.7 24 9.9 13.2 0.5 0.0 0.5 934
2nd  Quarter 80.5 10.6 108.5 16 7.6 14.7 0.4 0.0 0.5 123.7
2012
August 93.8 49.2 164.5 25 53 10.8 0.4 0.0 0.5 175.9
September 75.8 45.9 143.1 1.7 5.5 10.4 0.1 0.0 0.1 153.6
October 69.8 50.1 141.9 23 6.3 115 0.1 0.0 0.1 153.0
November 64.6 46.2 134.8 1.7 5.3 8.9 0.1 0.0 0.2 143.9
December 70.9 14.1 91.6 22 3.7 7.9 0.1 0.0 0.2 99.7
2013
January 79.7 0.0 84.1 2.1 6.5 11.2 0.0 0.0 0.1 95.4
February 69.1 0.0 83.1 1.8 49 8.7 0.2 0.0 0.2 96.9
March 711 0.0 90.1 2.0 4.6 8.6 0.9 0.0 0.9 99.7
April 71.4 0.0 81.6 2.0 5.8 10.7 0.4 0.0 0.5 92.7
May 83.0 52 104.1 2.2 6.0 111 0.1 0.0 0.1 115.3
June 783 47.1 159.8 1.9 5.5 10.1 0.6 0.0 0.6 156.9
July 91.9 55.1 172.7 2.7 8.8 13.2 0.4 0.0 0.4 186.3
August 90.1 50.0 161.6 2.7 7.4 11.2 0.2 0.0 03 173.1
September 84.2 49.5 158.3 2.6 7.3 119 0.2 0.0 0.4 170.5
October 81.0 44.4 145.5 2.7 8.1 129 0.1 0.0 0.1 158.5
November 57.2 45.4 142.8 2.7 7.7 12.4 0.5 0.0 0.5 130.2
December 68.9 8.2 83.1 2.8 6.5 115 1.2 0.0 1.2 100.8
2014
January 81.2 0.0 88.8 2.7 9.2 14.9 0.5 0.0 0.5 104.2
February 63.6 0.0 74.7 1.9 6.4 10.5 03 0.0 03 85.6
March 69.1 0.0 75.6 25 14.2 14.2 0.6 0.0 0.7 90.4
April 734 0.0 84.0 1.6 7.9 15.1 0.0 0.0 0.1 99.2
May 86.0 0.0 106.3 1.6 8.2 15.1 03 0.0 0.4 121.7
June 82.2 319 135.3 1.6 6.7 14.0 0.9 0.0 1.0 150.2
July 96.3 49.2 166.1 1.6 6.1 12.7 0.1 0.0 0.1 179.0]
August 100.0 53.5 166.1 1.6 8.3 15.2 0.7 0.0 0.8 182.1
September 71.2 51.7 139.4 29 7.9 15.9 0.4 0.0 0.4 155.7

Source : Compiled from Informations provided by industrial firms
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1.7,
PRODUCTION OF ELECTRICAL ENERGY
(in Thousands of KWH)
Plant
THERMAL POWER

Period MUGERE RWEGURA]  RUVYIRONZA GIKONGE KAYENZI NYEMANGA|  MARANGARA BUHIGA PLANTS TOTAL
2009 48,867 49,235 5,344 5,059 1,380 5,676 1,218 4,369 121,147
2010 42,107 62,710 4314 5,201 1,546 6,891 1,726 17,536 142,031
2011 46,576 57,544 4,99 5,140 1,412 11,101 1,476 12,905 141,151
2012 51,329 63,733 6,595 5,240 1,191 9,325 1,39 2,888 141,695
2013 53,680 67,169 9,266 4,554 1,797 10,264 1,082 624 21,137 169,755
2011
3rd Quarter 8,446 19,218 951 876 210 3173 365 1,196 34,435
4th Quarter 13,660 11,589 1321 1,500 714 2,743 368 546 32,440
2012
st Quarter 15,030 18,972 857 1,518 257 2,404 408 . 39,446
2nd Quarter 14,640 16,261 1,688 1,700 412 2,348 338 64 37,450
3rd Quarter 9,096 15,172 1,841 1,190 229 2,144 288 1,654 31,615
4th Quarter 12,563 13,327 2,210 833 293 2,429 360 1,170 33,184
2013
Ist Quarter 18,523 15,197 3,022 1,299 701 3,073 345 1,786 43,946
nd Quarter 13,981 14,384 2673 856 535 2,346 27 4122 39,644
3rd Quarter 8,739 21,151 1,917 1,021 174 2,384 236 - 6,626 42,429
4th Quarter 12,437 15,938 1,654 1,378 386 2,461 254 624 8,603 43,735
2014
Ist Quarter 16,080 17,454 2,098 1,685 395 1,900 256 702 6,776 47,345
2nd Quarter 14,007 15,336 2,249 1,535 23 4,113 284 720 6,867 45,332
3rd Quarter 9,557 10,562 1,343 975 152 5,400 335 540 9,017 37,880
2012
September 2,948 4,689 592 369 58 545 118 712 10,031
October 3,882 5,046 596 367 45 745 111 481 11,273
November 3,870 4,702 746 330 108 829 115 248 10,949
December 4,811 3,579 868 136 139 854 134 441 10,963
2013
January 4,731 3,303 667 159 219 800 91 484 10,452
February 4,186 3,583 744 465 128 702 73 332 10,214
March 4,876 5,008 945 516 135 772 91 486 12,827
April 5,674 3,416 886 457 215 814 88 1,039 12,590
May 4,845 5774 964 44 190 657 76 1,451 14,000
June 3,463 5,693 823 355 131 874 82 1,633 13,054
July 2,921 7,094 715 359 88 710 84 1,589 13,558
August 2,913 7,232 655 340 52 861 7 - 2,249 14,374
September 2,906 6,825 547 322 34 813 82 182 2,788 14,498
October 3,149 7432 605 347 69 781 84 182 2,174 14,822
November 4,002 4,479 623 424 115 819 80 203 2,299 13,044
December 5,287 4,027 427 607 202 860 91 240 4,130 15,869
2014
January 5472 4,534 716 580 85 995 87 259 2,806 15,536
February 5211 6,075 763 526 160 456 77 192 1,855 15,315
March 5,396 6,845 619 579 149 449 92 251 2,115 16,494
April 5,607 4,814 898 659 82 671 72 236 2,352 15,391
May 4,478 5,576 694 528 76 1,682 88 229 2,419 15,771
June 3,922 4,946 657 347 65 1,760 123 255 2,096 14,171
July 3,120 4,210 574 336 81 1,913 122 161 2,197 12,715
August 3,049 3,280 167 287 0 1,783 105 121 3,566 12,357
September 3,388 3,072 603 352 n 1,704 108 258 3,253 12,808
Source: REGIDESO
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ELECTRIC ENERGY CONSUMPTION

(Thousands of KWH)

Period BUJUMBURA GITEGA OTHERS TOTAL
2009 176,664 16,704 13,333 206,701
2010 208,229 14,671 15,350 238,251
2011 210,502 15,150 18,654 244,305
2012 212,692 14,732 17,113 237,887
2013 227,400 15,042 16,849 259,291
2011

3rd Quarter 49,714 4,241 4,617 58,572
4th Quarter 48,520 3,863 5,000 57,383
2012

1st Quarter 55,414 3,414 4,579 63,406
2nd Quarter 56,588 3,566 4,789 58,293
3rd Quarter 50,505 3,941 3,847 58,293
4th Quarter 50,185 3,811 3,898 57,894
2013

1st Quarter 51,161 3,400 4,054 58,615
2nd Quarter 58,354 4,314 3,982 66,649
3rd Quarter 60,853 3,820 3,614 68,287
4th Quarter 57,033 3,508 5,199 65,740
2014

1st Quarter 60,544 3,546 5,077 69,167
2nd Quarter 59,216 4,086 6,867 70,169
3rd Quarter 49,540 3,422 7,395 60,357
2012

September 15,956 1,218 1,088 18,262
October 17,067 1,206 1,266 19,539
November 16,063 1,224 1,380 18,668
December 17,055 1,381 1,252 19,688
2013

January 17,275 1,218 1,266 19,760
February 15,919 992 1,369 18,279
March 17,967 1,190 1,419 20,577
April 18,582 1,293 1,572 21,447
May 20,682 1,707 969 23,357
June 19,090 1,314 1,441 21,844
July 20,059 1,317 1,042 22,418
August 20,492 1,283 1,323 23,098
September 20,301 1,220 1,250 22,771
October 21,091 1,315 1,463 23,870
November 15,499 1,195 1,639 18,332
December 20,443 998 2,097 23,538
2014

January 20,799 1,135 2,147 24,080
February 18,546 1,069 1,413 21,028
March 21,199 1,342 1,517 24,058
April 20,752 1,340 1,718 23,810
May 20,188 1,386 2,601 24,174
June 18,275 1,361 2,549 22,185
July 16,785 1,204 2,611 20,600
August 16,238 1,088 2,294 19,620
September 16,517 1,130 2,490 20,137

Source : REGIDESO.
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2. MONEY AND CREDIT






gdd : 90In0S
8'858'le S'keo'oL S'€06'eCh 0'G26'€61 £'.e82r1 §°290'28€ 8'v06'veS 9'881'8 29LL'91G ¥’ LeL'S2E 8’628 6'2€€'881 1’228t Jaquisydes
L'/G0'kSH 8'L¥1'89 L'Svy'seh 6'268'€6} 6'609'28 1'664'6LE 9'608' L9V S'SYe'6 1'¥95'eSy c'eeL'Loe 9'9¥8 8'290'28+ 5926+ isnbne
9'G65'26 1 2'S66°'12) 8'G95'801 0'195'0€2 +'009'0L 8'966'S8E 2'165'9SY €ecls'e 6'780'vSY 6'2€2'v92 LS8 5'290°281 8'vE6' | Anf
8'2LL'v81 €102'S6 §'20L'20} 8807861 §'120'68 8'26S'26€ £109'087 0'0€S'e £v.0'v8Y 6'€€S'v82 °098 6'2HL'961 1'296°}L aun(
9's8.'e8} 9'198'2L6 2ovs Lok 8'10V'66} 0'v26's8 0'915'96€ 0'0vi'esy S'818'Y S'129'LLY €eeL'sLe L/S8 7’29196} 168"+ Aew
0ere'vie S'98L'6LH L°L2€°L0) Zyis'oge §'SG1'S6 0'v.1'86€ 5'629'€6Y 0'9SL'S S'€/8'/8Y £'858'/82 9298 S'122 L6+ L'1E6'k de
1'8v6'0te S'626'SH1 8'892°00} £'869'912 9'810'S6 £rS'96€ 6295 +6¥ 1'668'v 2'€99'08% £0.L¥'.82 0658 9007961 £'6E6't yolew
8'088'622 6'0vL'8E} 2'8vy'ee 1'68L°LEC 6'6EL°L6 2'908'S8€ 1'9v6'9LY £'eYS'9 8'20v'0LY 6'52.'182 LS8 ¥'2£8'S81 1'286'k Arenugay
00L6'V12 L'ELLCLE 9'v9.'66 €'8.¥'Cle €'961201 S¥eevLE 8'02¥'9LY 9'812'9 2'e0z'oLy 5'620'262 L'vS8 1'S0E‘SLE S€lo'e Arenuel 102
1'962'62¢2 €229’ 688268 CHY'102 8'eeL'8LL £'681'€8€ S'€2E'10S 6'996'S 9'95€'S6Y £'€0L'60€ 2898 198281 L'Ev6' L Jequisdsp
€166'9L1 2'5eL's6 € LY.'v6 S'28v'06} 1'952°18 2'lee'ose LIV L9V L'EEL'S 2Yye'9SY 6'956'122 02cs8 6°,2S° 181 ¥'200' Jsquianou
£192'881 0vEL'06 0'L08'e6 0'GE6'E8L £'2,29'86 £'v61'28€ 9'128'08y §'8/8'2 LEV6'LLY 9'195'262 2998 L'€LE'281 9ISt 1890300
£'98L%91 §'6/€'98 1'880°L6 9'E9V'E8L 80L¥'8L 'Ev6'08€ 2YSE'6SY L'gEL'E 1’22295y S H¥6'0L2 0098 9'86€'281 02€0' Jequisydes
§'500'89+ 2'/£5'88 S'164'26 1'82.'S8) £'89v'6L 6'L71'99€ 29l9'syy 2'€L0'C o'evs'ery 8'SY1'692 L0¥8 '02y'0LL L'9eL'e isnbne
€'06.'S8} 9'625'L6 '961'€6 0'92L'06} £'092'88 AL AV 6'1L6V'65Y L'ey8'e 2'6v9'95Y §'0€0'822 0'6€8 0'29L'SL} L2102 Anf
8'€68'8S+ ¥'826'L0} 0'H0'v9 '696'S9} ¥'596'9S 1'628'0LE 1'S6L'L2Y V€16 £'188'vey 1'8v0'9ve gees §'850°9L} 9'Cr6't aun/
1'19g'08 1 s'8yieeh 8'688'29 €'8€0'58} 9CLe'v9 1'295'66€ €'GLL'E9Y 8'SS2'Y S'615'65Y 8'196'082 €0€8 1'68S'SLH €8l Aew
5'059'96 6'956'LS} S'e¥e'LS +'002'602 9'€69'vY 2'168'S0Y 88505y 0'SYL'Y 8'6£8'SYY 929492 9'v¥8 0'709'8L1 9'82e'e de
6'€58°261 0°L0L'6Y} 8'62L'v9 8'9ezg'ele 6'9v.'8y 1'828'L0% 9'G/5'9SY 2'L29'Y ¥'8¥6° LSt 1L'v62'692 2'8y8 9'99€'6.L1 6'8EV'C yolew
L'LLL'SSe 9'lSe'8S 1 8'005'69 '298'Lee S6LY'L6 6'98S ISy °900'6¥S 'G8€'9 0'ke9'ers £'1E0'6€€ 0/€6 200002 £059'c Krenugay
1'8G2'96+ ¥'SLy'OvL S'v95'89 6'6€0'602 1'28L'SS Z'0Sl'6ey 6'26'v8Y 6'9v0'8 0'988'9LY £'651'892 0088 1'822'502 9'2LS5'e Arenuel €102
1'/€9'961 8'80.'62} L'126'29 §'089'26} 682699 9960817 §'520's8Y 1'€2s'L ¥'20S'LLY 8'S9V' VL2 0968 S'869'661 1'28v'e Jaquiadsp
TYeV'LS) 2'6€0'L0} 8'9/€'69 0'9L7'9L) 0'56€'0S €'1/2'8L8 €'eL9'8ey 9'626'9 Levliiey §'see'eTe L'oe8 8'Sv0'S6+ €'6es'e Jaquaaou
0'952'0S+ 1'225'66 ¥'818'v9 L IYE V9L €'€€L'05 €'65.'2LE 9'gev'eey ey’ $'890'9 11 £'165'022 6'€28 L'v61'26} 1'85v'e 18qo300
€010 L9} 8'965'S0+ 6'205'09 £'860°99} SvIp'SS LhLLE 9'5e8'eey £'952'9 €0.5'92y ¥'¥89'522 L6l 0'ves'L64 8'ers'e Jaquieidas Z10g
8'868'212 S'120'0L S'€06'€2 0'526'€6} €/e8'evt §'/90'28¢ 8'v06'v2S 9'881'8 T9LL'9LS ¥'1eL'See 8'628 6'2€E'881 1'ges't Jaquiides
8'CLL'Y8) €'10.'S6 S'20L'20} 8'80v'86 S'120'68 8'2ES'L6E £%09'98Y 0'0€5'2 €v.L0'v8Y 6'€€5'Y82 7'098 62HL'961 1296+ aun/
1'8¥6'0ke S'626'SH 8'892'00}+ £'869'012 9'810'S6 £vrS'96€ 6295 6 1'668'Y 2'€99'08% €'0.¥'282 0698 9'007'96 1 €666t yorew 102
1'95.'622 €22k 6'882'68 CHY'1L0g 8'eEL'8LL 1'681'€8€ S'€2E'10S 6'996'S 9'95€'S6Y €'€0.'60€ 2’898 198281 L'EV6't Jaquisdsp
€982 v91 §'G/€£'98 1’88026 9'€E9v'E8 1 8'0l¥'8L 'Ev6'08€ 2vSe'6SY Lger'e 1'2ge 95y S Hv6'0L2 0058 9'86€'28} 0'2€0'e Jaquisides
8'€68'8S 1 +'826' L0} 0'H0'Y9 696591 'G96'9S 1'628'0LE 1's6L'Ley V'EL6'C 2'188'vey 1'8¥0'9ve gces S'850°9L} 9'2r6't aun/
6'€98°261 0°L0L'6¥ 1 8'62L'v9 8'9ezg'cle 6'9vL'8y 1'828'L0% 9'G/5'9SY 2'/229'v ¥'8V6' LSy 1L'v62'692 2'8y8 9'99€'6L1 6'8E¥'C yorew g102
£L'/€9'961 8'80.'62} L'126'29 S'089'261 6'826'99 9960817 §'5e0'ssy 1'€25'L ¥'20S'LLY 8'S9V'v/2 0958 S'869'661 1g8v'e Jaquiadsp
€0L0°L9L 8'G65'S0L 6'205'09 £'860'991 SYIY'SS LVLWLLE 9'se8'gey £'652'9 €'0.5'92y '¥89'See 1'618 0'v2S'261 8'2vS'e Jaqueydes
6'%98'L2} 6'955'8L ¥'2h0'8L €'695'95+ 0'80€'6Y 9'60}'€SE 9'LIv'20v §2es'L 1'588'v6€ £2'899°H12 9'€8L '€5208 1 ¥'6LL'C aun/
6'022'98} 8'16v'8L} L'€1e'29 §'S0L'08} 1'62L'29 €'€6V'1GE y'gee'6ly 9'v85'8 828901y €'2/£'822 8'8LL L'E€SH'6LE 0'82e'e Yorew gLoe
9'G25'502 9'leg'eeh 0'9€0'0S 9'292'€L) 0'v62'28 8'6v¥'0EE 8'EeVLCIY 6'ELLOL 6'629'20V £'664'SE2 905 SYEI V9L S'SY0'e Jaquiadsp
8'S/¥'691 v'vee'e8 6'LGY LY €'989'62} At 6'8V9'CLE £'068'v6€ 9'IEL'9 1'8G.'88€ 1'€29'912 08LL L'SIP'691 €100 Jequiaides |L0g
1'962'62¢2 €229 L1 6'882'68 2 HIP' 02 8'EEL'8LL 1'681'€8€ S'€2e'10S 6'996'S 9'95€'S6Y £'€02'60€ 2’898 ¥’ 1S8'281 L'EV6'L €102
L'/€9'961 8'80L'6C1 L'126'29 S'089'261 6'826'99 996081 §'Se0'ssy 1’25, ¥'20S'LLY 8'S9V'v/2 0958 S'869'661 Lesv'e cLoe
9'525'502 9g'leg'egt 0'9€0'0S 9'292'€LL 0'v62'28 8'6v'0EE 8EVLCLY 6'ELLOL 6'629'20Y £'661'SET 9'05. SYE' V9L §'Sh0'e LI02
0'150'vSe VLEV'CLL 9's8%'0S 0'€26'29+ 9€LY Pt 9'869'9/2 geLesly 6'99.'8 £'505'601 8'60}'892 1’989 9'0€0'6E+ 2'8L9't olLoe
9'L6V'v92 P LES'6LE 9'/€2'9¢ 0'69L'SSH 2'996'vv 1 1'586'552 €'156'001 9'SSY'e 1'S6v'L6€ L'v0v'L92 G269 £'€60'82}+ 8'v0€'t 6002
(susodep+ssloN) | NI Ut uony piob
lejol | Aouauno ublaio4 oA19saY sHAs Arejouopy pouad
sjosse
sjosse sjosse sjasse lejol ub18.10} J8Y}0
ubiaio) 18N ubBiaio4 ubaio} }oN ubleioq
sjasse ublalo4
S13SSsv
NSI3HO4 13N SYNVE TVIOHIWNOO MNVE Tvd1IN3O uonduosa@
(19 j0 suoyiw uy)

S13SSV NOIFHO4 L3N

35



949 : 90Inog

G9LL'BLO'L 9'1€2'95 g'8lE'elL  |002 6°1€2'2 ¥'60' L2t 0°528'982 ev8eLoL |- - - - - 1°00€°22 8'706'v2S Jaquieydes
0880026 S'8L¥'GS ozie'er 002 00002 6,9V LEY 0528'982 €8z LoL |- - - - - 985y 9'608' L9 isnbne
S L9V'.6 £°100'SS g'ger'el 002 8YI6‘t €'505' Ly 282 €v8e oL |- - - - - 8'6LL°CS 2,65'95Y An{
8298086 £°898‘vY 6'60%'€L  |0°02 816t 1'GE0VEY T LryL8e ev8eL0L |- - - - - 9'60€'6€ €09'98% eun(
9600556 8 Ly9'oy 62882k 002 816t LOLL b €6YL'L82 €v8eL0L |- - - - - §'9L09L 0°0v¥'28Y Rew
¥'828'v96 ZhHis'oy 99vg'gl 002 VL6t €'906'60% 9'59€'882 eY8e oL |- - - - - 7’9521 §'629'€6 |de
8°151'926 L06L'GL €.99'2k |0'02 6'6€2'C 0'HLY'vO0Y 1€29'882 €8z Lo0L |- - - - - 0€LS'8 6295 161 yorew
0'v6€'206 1'906'7 - oveszL |0'02 8'620'2 0°8596'S6€ £'€19'882 €v8eL0L |- - - - - - 1'9v6°9LY Arenigey
9'L¥0'006 L'8v6'vL 8,.02k |0'02 - €v.5'96€ 0°062'682 €v8e oL |- - - - - - 8°02Y'9LY Arenuel y102
0°LPL'€26 268L YL 000k |002 - €v/5'96€ 0062682 €v8eL0L |- - - - - - S'€2€' 105 Jaquisoep
082706 2'985°El 6'650'+L |0°02 - 0°8EL'8LY £'906'682 €820k |- - - - - ¥'L¥6'02 €LLY 19V Jaquanou
£°€,6'806 0°E8Y'EL 0€e6'0L  |0°02 - 1'9LL'E0Y £'906'682 ev8eLoL |- - - - - 55259 9'128'08% 1240}00
v'2v6'6.8 02612k ZL8'oL |00z €19 1°861'26€ y'yi206e €Y8eLoL |- - - - - - 2YSE65h Joquieydes
¥'229'998 L'E6Lgh 1'ggL'0L 002 - 0°GL1'86€E £°0€8'062 ev8eLoL |- - - - - - 2919'Ght isnbne
2185288 6'G88°+L1 28v¥'0L  |0°02 619 0°GL1'86E £°0€8'062 €v8eL0L |- - - - - - 61665 Al
9°268'8Y8 1'892 L1 0'866'6  |0°02 - ¥'918'66€ 8'8EL 162 92,980 |- - - - - - 1'g6.L'L2Y aun(
€019'988 989 L1 9'828'6 002 - 815 L0V 6'9vY 162 6000 |- - - - - - €GLL'E9Y Rew
1°'G10°988 12OV LE 6,656 |002 - €50 Ly 1°'GGL°162 TYorLLL |- - - - - 098LLL 878505 jude
1'€60°068 69YE 1L 08€9'6  |0°02 02652 902670 1'€90°262 ge8ChE |- - - - - - 9'G/5'95Y yorew
0°€52'886 02v0' kL 1’8526 |0°02 €081 2'229'90% v LLE'T6Z 8052 L |- - - - - - ¥°900'6¥5 Areniga}
0v8L'L16 9'ErL's 6'€9.'6 002 - 9'€2€'80% 2'982° 162 YLE0°LLE |- - - - - - 6266787 Arenuel €102,
8'€56'L16 6EV8'L ¥'6€0'6  |0°02 - 0'520°041 9286262 VLEOLLL |- - - - - - §'520°58Y Jaquiaosp
7889508 1'089°L 92€0'6  |0°02 08016 ¥'GLLLGE 6'€708E L 0'626'80F |- - - - - G902 70k €2,9'82h Jaquianou
6,26°+8L L6e'L L'v90'6  |0°02 9'EY8'SL SELL'9ZE 0°2se'8E 052680} |- - - - - 5'9€8'8L 9'26v'€ey 18g0}00
2YE0'8LL 2eeL'9 €066'8 |0°02 9'808'62 5959662 £'896'8E 0'526'80L |- - - - - TEIL LS 9'G28'2EY Jequisides Z102
S9LL'8LOL 9'L€2'95 8'8LE'EL |0°02 6L€22 ¥'60¥' LSt 0'528'982 €8z LoL |- - - - - 10022 8'v06'v2S Jequisydes
8258086 £°898'vY 6'60t'€l  |0°02 816t 1'GE0'VEY ZrhL8e ev8eLoL |- - - - - 9'60€'6€ €09'98% aun(
8'151'926 L06L'SL €299'2k 002 6'6€2C 0 kLY YOV 1€29'882 €v82'L0L |- - - - - 0°€LS'8 6295161 yorew 102
0°LYL'€26 268L YL 00v0'LL 002 - €1.5'96€ 0062682 ev8eLoL |- - - - - - S'€2€'10S Jaquiaosp
v'2v6'6.8 02612 Z'H8'0L |002 €19 £°86'L6€ ¥12'062 €v8e Lo |- - - - - - 2SE'6SY Jequieides
9°268'8Y8 1'892° L1 0'866'6  |0°02 - ¥'918'66€ 8'8EL 162 92/9'80F |- - - - - - 1°G6L L2y aun(
1'£60°068 69YE L1 08€9'6  |0°02 0265, 9°026'v01 1'€90°262 g/e82hk |- - - - - - 9'G/5'951 yorew €10z
8'€56'L16 6'EY8'L ¥'6€0'6  |0°02 - 052001y 9/86'262 YLE0°LLE |- - - - - - §'520'58Y Joquiadep
21€0'8LL 2eeL'9 €066'8 002 980862 5959662 €'896'8E 0G26'80+ |- - - - - TEIL LS 9'528'2EY Jaquieides
8118652 S'00L'S v06e'8 002 8'865°09 S'¥82'€82 S¥8S6EL 0'G2Ev6 - - - - - 0'GLE6Y 9LI'20r aun(
L28E'0VL zSeL'y 9'8ee's  |0'02 v LI8LE 1'6619L2 68050} 0°'52€'v6 - - - - - THOE LY ¥'222'6LY yorew z10g
9v€0'2LL zesr'y v.9v',L  |0'02 €10€'se 6'81L0°22€ SEEY It 0'G2Ev6 - - - - - 9:092'98 SEVL LY JELIWELE]
9°,€8'€69 £€eey 20ss’L |00z R ALY 0'6€6'GH2 LL8Eerh 0°'geeL - - - - - €9592'62 £068'V6€ Jequieides 1102
0°LYL'€26 268L YL 00v0'LL 002 - €1.5'96€ 0°062'682 ev8eLoL |- - - - - - S'€2€'10S €102
8656116 6EV8L ¥'6€0'6  |0°02 - 0°'520°011 9286262 yLEOLLL |- - - - - - §'520°'58Y 2oz
9v€0'2LL zesy'y 9%, |0'02 €10e'se 6'810'22€ eV LYk 0°'52€'v6 - - - - - 909298 SEVLTIY 1102
0627089 1’9262 90.6's 002 - 1'061°€52 60EL'GhH 0526'88 - - - - - TYEL'6L zzLesly 0402
67.6'659 8'816'C L0s.'s 002 - 1'¥E€052 - - 9'280'LY 8 LLL'YE ¥°268'S9 L'169' 99182 0'%22'56 €'156'00% 6002

S9oUBAPE pouad

leyol swieo Jpalo S9oUBAPE spuoq pue sjjiq | Areuipio S9OUBAPE SooueApE saoueApe
pa|npayosay |eroadg 19410 Ainseas| palepljosuo) a3 |eloadg Aeuipio
1008 suolesodiod JlOBEN
S13SSY sjosse ajenld |eloueulUOU Bupjueg sjesse
IVLOL JB2yo uo aland uo ubreio4
swien uo swie|)n swien JUBWIUIBAOY) UO swie)) SSoID) uonduoseq
(418 J0 uonw uy)
1aNNYNE 40 JI78Nd3Y JHL 40 YNVE 3HL 40 S1IIHS FJONVIVE ATHLNOW
Lz S13SSV

36



gy : 80In0g
S'9LL'BLO') 80268 6'602'7 €'€8L'8L §'/90'28¢ Y'Ery's - §'510'922 L'9v2'Sk 8'89.°012 1'929'60€ 1'696 €2 9'€51'e S'1E9 S0V 1'€82'08 0'80L'222 Jaquiaydes
0'880°0L6 8'206'8 zieL'y £'€8L'8L 1'661'6.€ 8'6/5'6 - '2/8°051 6919 Egeterit 8'7£0'86€ £'998'7 (24 £'868'C 8'2c9 €166'1 '886'€6 8'220'v€2 isnbne
S'L9Y'VL6 7'968'8 §'85Y'e £'€8L'8L 8'966'G8E £/00L'6 - L'86L'GY 1 7869, £'560'8E 1'868'2v€ ERATRS Lot 129L'9 9YLL'S 61.8'1 0'685'G8 0'92.'662 At
8'258'086 v'88L'2) £91LL'e €'€8L'8L 8'265'L6€ 8'EVL'T - 686151 G'/65'8 4{Ix44" 5'868'vEE 9'62€" L 202 05869 v'8ey' | S'€0E' 0'059'004 8'18L'622 aunf
9'600'556 2208’6 Torr'e €'€8L'8L 0915'96€ LS - Z'Sov'evt €1/8'G 6'225'L8) v'LE7'81E '€€9°L (14 €0SL'L 8,62 €612 '558'v6 2Y99'L12 Kew
'828'796 £00v'6 0008 €'€8.'8L 0'v.v'86€ 6'v0v'9 - L'E16'E91 1128'6 0'985'vS1 2250208 LS 6'62 L'6LL'E 1'082't 6V 1'806'88 1167802 Jude
8'151'926 61516 L'806'EL-  |L7186'29 £v5'96€ 2'209'9 000222 6'GL0'191 /156 985511 S'661'9L2 L8} 9ve S L0 6'9¢t 6GEL'L '968'0L 8'00€' 102 Yorew
0'v6€'206 18856 02IE'El-  |L186'29 2'908'58¢ £'0L2'6 - 8718’18l 8'6v1vh 0'599'291 6'€2'992 0€L9 x4 £'866'C L'¥82'2 02602 £'220'65 6'552'661 AKrenugay
9'170'006 8'262'8 VE0LYh- |L186'29 S'veevie 0'vv0'0t - TelLssl 8'912°c} v'96v'2LL 5'888'2.2 €259} 6°€E Lv9v'e 0,56 20922 €067'€9 1'0£0'202 Krenuel 102
0'Ly.'€26 £°202°04 g'Ig8'el-  |L'186'29 1°681'€88 0685 - €001°291 9°'€EL') 1/99€'25 1 1'985'908 9'/8L 082 2995'e 8'GeL'S 07292 80128 1'689'L 12 Jaquiadep
082706 8'2eL'8 8'026'6- £°186'29 ¢'lee'ose S'€r9'9 - 5'628'891 9¥90'v} 679L'vS1 5'26€'L82 6'€2L 9701 S'LOV'S 0°0€€'y SLHL'T 1'862'89 €'128'G02 Jaquiarou
1'€16'806 7'0EY'0L 2'eee’s- 1'186'29 £761°288 8'/25'€ - 8056'89) 1's8LLL 1'G9L'LG1 6'122'682 8'€95 5.9 v'208'7 2082} v'02L'e 0'206'€9 1°08+'202 J1aqojoo
'2v6'6.8 92818 9'160'L- £°186'29 'Ev6'08€ 9919't - 1'268'€5} 9v6e'Et 5205071 92 Ll c082 L'vS 1'999'% 915" 0'€6L'y 6'0/9'G9 0°180°102 Jaquiaydes
¥'2£9'998 18108 2'666'9- £186'29 6'LY1'99€ G'650'y - L'E6S'EV L 762 L £ Iv'2el 1'998'882 6'8LC 2es V'SLS'L 2296y £€8L'C 9'20€'59 5996202 isnbne
2185288 v'266'L 0'82€'s- £°186'29 [ AYA 9'9v8'e - £2'869'081 £'966'8 7'869'LL) 9'851'352 L'ELE 9'LS L'6EL'E 970} ST L'SvS'er 8'75'502 An{
9'/68'8Y8 Lerl's L'vev'e- £°186'29 1'628'0LE 9'9v8'e - 2'2e6'Ge 1'89¥'L Ly9v'8LL 0065082 S'he L'6L LY S09L'L S8l €'9/6'95 8'118'502 aunf
€019'088 9'606'L 6'52€'L £°186'29 1'295'66€ §'866'G - 1’66567 8100} €YYS6el 8'2L2'65 SeLe 0Vl 8'852'L v'SeL'y 79692 10sL'9y €816'L6)
1'510'988 LL0L'6 L'6LL'S 0286'29 2'168'S0Y 1'vE9'8 - 8'/2L'vElL 1'SLL'8 £258've) 2'855'65¢ c09L (X34 9vv8'L 6'62€'L £020'e 2'186'€S 0'v.5'26)
1'€60°068 0'626'0 02808} €56'LS 1'828'L0v 2298 - 8'126'6E1 99112t 2'508'L2) 1'619'252 9'86C L°0L 0'Lve'S 2'156'6 06112 v'8GL'SY 2'8L1'68) yorew
0'€52'886 v'L18'2)h gt €56'LS 6'985' LG 0'80%'6 - 8'€89'161 0'285'6 8101281 2'892'95¢ ]34 8Ly £1'816'0 €8y L 228L'e 0'0£9'9% 1261881 Krerugay
0v8L'L16 7’99’2 8'€66'8 €V56° LS 20sk6ey 9€l0CH - 1'S6L L9k 2eTies 6'281'eS 1 9'04v'SeT LELLL €81 6'SLY') 21E0'S [4YA 8'6VS Iy V' LLY'28) Krenuelg0g|
8'€56'L16 0'SEL'6} 0'906'L €V56°LS 9'960'81 2'859'SH 00089 9Ll G'SE9'8 1'288'SHE 1'982'292 '699 Sl £VE2'e 9EL'Z S'/28'2 6'6/8'6€ 6'9v2'861 Jaquiaosp
7'889'G08 €£7220'8 8'€62'9} €756'LS €1.2'8L8 1099} - 2'€05'66 5'989'8 1'918'06 v'2€0'0v2 019 0'€e 928, €198 £'GeY'e 9'900'v 8'€92'08} Jaquianou
6'/26'18L 8'Shv'L 9'20v'vh €56'LS £65L'2LE V128 - 8'206'26 §'125'9 £'98€'98 0'181've€2 4134 374 6'/81'0 1088y £9/8'2 6'866'8E £'€v5'081 Jaqojoo
2V€0'8LL 6vrL'EL €810} €756'LS VI'LLe oerl's - '685°16 SYSL'S 67EY'98 [AZANY7 6'7EE 82k 8'698°L 1682 'L §'L6L'28 €82y V8l Jaquialdas 402
S'9LL'BLO') 80268 6'602'7 €€8.'8L §'/90'28¢ Y'Ery's - §'510'922 L'9v2'St 8'89L'012 1'929'60€ 1'696 €2 9'€51'e S'1E9 S0V 1'€82'08 0'80L'222 Jaquisydes
8'258'086 7'88L'21 €91L €'€8L'8L 8'265'L6E 8'eVL'S - L'68€°1G1 §'/65'8 2'e6LerL 5'868'vEE 9°62€'L 202 0'98€'9 7’82yl S'€0E'L 0'059'00+ 8'18.'e22 aunf
8'151'926 61516 L'€06'EL-  |L186'29 €vv5'96€ 2'209'9 000222 6'GL0'191 €LIS'6 9855 1S S'661'9L8 V'ELE'L k74 S10°L 6'9ct 6'SELL '968°0L 8'00€'L02 Yorew ¥10g
0'LvL'€26 £°202'0} G'ls8'el-  [L'186'29 1'681'€8€ 0'€es',L - £001'L91 9€eL'V} /998251 1'985'90€ 9'/8L 082 2'995'c 8'SEL'S 07292 8'0LL28 £2'€89'L1E Jaquiaosp
v'2r6'6.8 9281’8 9'160°L- £°186'29 '€76°08E 9919'¢ - 1'268'851 9V6e'e} 52050 9CLv'LLe 2082 L'YS 1'999'7 L'916'L 0'€6L'y 6°0£9'59 0'1£0'102 Jaquiaydes
9'/68'8Y8 Lerl's L'yey'e- £°186'29 1'628'0LE 9'9v8'e - 2'ee6'seh 1'89¥'L L'y9r'8LL 0065082 She L'6L LY S09L'L S'812'e €'9/6'95 8'118'G02 aunf
1'€60'068 0'626'01 02808} €756'LS 1'828'L0v 2298 - 8'126'6E 99112t 2'508'L2) 1'619'252 9'86C L'0L 0°LYe'S 2'156'6 0GLL'g '85L'SY 281681 Yorew €102
8'€56'L16 0'SEL'6} 0'906'L €V56'LS 9'960'81Y 2'859'SH 00089 9Ll G'SE9'8 1'288'SHE 1'982'292 '699 Ead £vE2'e 9EL'Z S'/28'2 6'6.8'6E 6'9v2'861 J1aquiaosp
2Y€0'8LL 6vrLeL €810} €796'LS VHvLLe (48] - 68516 SYSL'S 6vE7'98 [AZANY/ 6'7E€ 8CH 86981 1682 'L §'L6L'28 €82 V81 Jsquiaydes
8'H18'65L £'569'6} 0'€SL'0k €¥56'LS 9'601'€5€ L'vL'e - 6'912'L6 0'15€'9 6'598'06 0586212 0'€LE 004 §'S0L'e 8'686 9'€9€'L £'058'22 v'2r9'esl aunf
1°28€°0vL 1'v8L'8L 2628'GH 2T69L LY £€6Y° 158 2796'9 - 1'Se8'LLL L'6YL'9 750101 9'/89'€61 86252 €81 6'€05°L (3444 '08Y 6:002'€C 7'605'9} Yorew g10g
9'7€0'2LL 5°162'95 §'665'6 v'L6L LY 8'6vY'0EE 2208t - L'yLe'0LL €2LLL 8°102'€01 1'9zgg't e €'L6E 9'€C §Iv0'S 0008 [0:7x4 L'616'VE 0901°0LL Jaquiddsp
9'/£8'669 1'268'6} 0'686'9 S'€08' LY 6'8v9'C1E 0'06L'L - 2'€C'96 ¥'¥0€'S 8'818'06 £0v9'L02 9°00S 6'LE rdiat vv8Y'e 86V’ €Yre'ee '99%'891 Jaquiaides 1102
0'LvL'€26 £°L02'0} G'ls8'el- (L1869 1'681'€8€ 0'€es'L - £001'L91 9€eL'V} £2'99€'2S 1 1'985'90€ 9'/8L 082 2995 8'SEL'S 07292 8'0LL28 £2'€89'L1e €102]
8'€56'L 16 0'GEL'6) 0'906'L €756'LS 9'960'8 1Y 2'859'G1 0°008'9 9'L15've) §'589'8 1'288'GHE 1'982'292 7’699 Eads £VET'e 9€LY'ee §'L28'C 6'6.8'6€ 697’861 2oz
9'vE0'2LL S'152'95 G'€ES'6 v'L6L LY 8'677'08€ ceoeeh - L'y/E'0LL €2TLLL 8'L02'€0} 1'9zetie €'L6€ 9'€2 S'LV0'G 0009 082 L'6/6'7E 0'904'0L Log
0'627'089 09LY'LE e’y 0201'98 9'859'9.2 951501 0'000°L 8782201 8'162'9 0'€66'G6 8'8€9'L 12 02ey 982 9'GEL'E 6'86L'C 0'82v'L S'0SY' Ly 2'G€8'aS 1 0102|
6'7.6'659 8'ELV'TL 1'e8e'y €08.28 1'586'G52 §'/29't 00000+ 618528 6'€62'9 0'8VE'9L 2'erL'86) 8'106 2’62 80049 - [§41 1168'6S 2'902'9¢ 6002]
sysodap sysodap yueq pouad
sysodap sysodap suopelodiod uonelodiod [e4)us9 Jo Jn0
fouabe susodep sysodep Juswuienoh [eloueuyuou susodep |etoueuy sysodep uone|NolIo Ul
101 [ejuswuen0y | Ainsearl [e10L e} 18907 aand SOUBUIOIOIN JEIe) yueg fouauiny
saniasal Qouspisaiuou
s3lLavi pue susodap Aupinbiy
IVLIOL 18410 ynsay Ayunb3 podwy 10 A1anooay sysodaQ 10}09S [€JUSWLIBA0D) aseq Alejauoly uonduosaq
(d1g Jo uonypi u)
1ANNYNE 40 JIMaNd3Y 3HL 40 YNVE 3HL 40 3ONVIVE ATHLNOW
(24 s3iavin

37



Syueq |eI0JIaWWod AQ papiaoid suonewloul woly pajidwo) : 291N0S

8'Lsv'oLe L 8’ LPrLEL 0'ZgL'01 6'2v9'e 8'88€°189 L'98e'viL 8'€VL - L'eset v'OLS ISL 0'eLy'L9 V' vv0'v8 0'G26'e61 69622l Jequierdes
€'505'82¢’ L g LrLeel 9'599'6 €0SL'e €'60.289 9'€98'91 8'€vL - 8'ler'L Y91 LSL 9'€91°29 0'100°06 8'82€'261 z'esL'sel 1snBne
o'zges‘iee’t zzro'eet 6'186'8 8'2elL'e 2’ 1ee'eL9 691691 8'evl - 6'90¢€’e 9'9S.2'9€EL 0°00S'LV 995268 0'l9s‘oee 2'8S.'8L1 Ainf
9'9/2'282'L 2'80€°0E 9'90.'8 Zvsi'e 27188899 26592t 8'cvl - 9'962' L 1’602 vEL 0°00S'LV 1'602'98 8’80186 6°L0S'VCl aunl
0'9v6'SSe' + 2'€69°'0E L L'geL's 9990 1'€09°6¥9 £2'90€'6 8'EV L - 90ee’t 8'€80°LEL 0°00S°Lt 8'€8G'E8 8°'10v'66 1 elLeL'ech Aew
L'vI8'ELe ) ¥'€09'62+ 1'G9€E'L 1'2S0'E S'EEL'8Y9 VLLLL 8EV L - Leve'e L' LEB'LEL 0°00S°Lt L LEV'06 2vis'oge 0£99°LLE ude
LEYO'rreL | 948122k £2'¥80°L Lgel'e L'gee'6v9 0'L02'L 8'EV L - 8'vIEL 6'L22'80L 0°000°2€ 6'LLL'9L €'869'912 9'688'€CH yotew
8'6v9°'2L82't 2'068'8EL 1’2189 €/20'c S'695'619 €/18°L 8EV L - 2EevS (R TANE 0°000°2€ 0'v91'08 L'68L°LET €'€6v°'L8 Arenigay
296L'VIT L 2'SLL'9EL €9/8'9 9vLL'e O'LEL'6Y9 6's8L'8 8'EV L - v IpS S'6.2'80} 0°000°2€ S'6LL'9L e'8.v'ele 2'0es'88 Arenuel 102
8'9L0'8L2' L'60L°LEL 2'v92'9 269t'e 6°09€'St9 7'0LS'8 8'EV L - L'6€S 6'6L0'60} 0°000°2€ 6'6L0°LL 2Ly Log 068120} Jequiadep
0'€9e'88L‘L | POVEVEL 9'6€L'S 9'99€'e S'€25°299 S'6.6'8 8'EVL - 1909 8'2LE'LOL 0°000°2€ 8'2Le'SL S28v'06 4 2'898'S6 Jequianou
9'990'6LL L c'o9ov'egt €'8ev's c'Lse'e 0'520°2S59 8'2LS'6 8'evl - 8°029 2’ eLr'80lL 0°000‘2e cEer9L 0'se6'e8t €vS1'e8 18qoj00
ozie'est L 6'898'cC S'Lig's S'/61'T 1'9e€'v99 S'00¥0L 8'evl - S'28s ¥'667 V0L 0°000‘2e v'66v'eL 9'e9v'e8t 280968 Jaqueides
cgese'eot’t | vizo'eet 9'169'Y 2'8SL'L 6'LLL'ES9 8'ser'9 8EV L - 9809 L2196 0°000°2€ YAVVA &) £2'82.'S81 S'v91'06 isnbne
8'6EL'8Y L L €818'vet 6'68€'Y 2YSLL 9'LIE'ES9 8'6EV'S 8EVE - S°18S €'596'00+ 0°000°'2€ €£'596'89 0'922'061 +°600'99 Al
9'S62'E60° L 9'859°/ L1 068ty 210V L 2 829 'S/G'9 8'EV L - 8'v62' L 9'¥€6'0L - 9'vE6'0L '696°S91 1'/82'28 aunf
8'1L9€E°060" H €°060°'GkE 1'956'€ £2°06€‘L 2L12'LE9 8'802'9 8'EV L - 20Se‘L 0°2re'89 2'62Lt €219'99 €'8€0°G81 Vye9‘tL Aew
£'/€€°080° L €'522'60+ 6808 8°06€" L €L0'vE9 6'LE6'S 8'EV L - €./€8'c ¥'895‘2r 2'62Lt 1'828°0t +°002°‘602 9'€€8'69 |ude
8'L11'660°t 22CLLOLL 8'895'€ 2'86E'L ' 198'5€9 9'LEV'9 8'evl - v'¥86°€ v vee Ly 262, L'v09'St 8'9gz'cle 20v6'0L yodrew
8'289'VOL'} v'8r2'eet 06LL'C LEHL €'902'029 9'0v8'S 8'EV L - VAVA R4 0'%98'0S €ves't £L'6€0°61 v'ess’Lee 6'9LE'69 Arenigay
+'602'690" 1 8 LEL'LLL L'GSS‘L 9'660' L 0°0S8°L19 00kH'9 8EV L - 9zov'e 9'20S°'eS €ves't €'8L9°LS 6'6€0'602 0'892'6S Arenuel €102
L8970 L 0'2EE' VOt §'s6s‘e 6750t L'V L'209 8'0€8'9 8'EVL 0°008‘9 2's0L'e €'¥20'61 z'seL's 1'688'01 508926+ v'eLL'0L Jequieoep
€'€2r'600° L ¥'8¥8°20 6052 9°0S0°t £°026'029 € LIS, 8'EV L - 2'80L'e 6'798'SE z'seL's 1'62L'L2 09 '9LL S'80.'6S Jaquienou
£%€6°'000° L €61L2'80+ S'66€°L 2/80°t '6.8°619 €'8LL'8 8'EVL - €095t 2'See've ZseL's 000492 L LPEPIL 9°0S€E‘L9 1890300
9'€26'/86 1'2S0'v0 9'1SE L S'6S0°H €'515'609 L'Ov6 1L 8'evl - 6729’ L 89918 g'selL's 9'1Le0'0€ 2’86099 8'v96°'€S JequieldeszLog
8 LSY'OLE L 8 L LEL 0°LEL°0} 62r9'c 8'88€E°189 L'98E V1 8. - LeLE L v'OLS LS 0'2Ly L9 v rr0'v8 0°'526°'€6 6'962‘L2t Jequerdes
9'9/2'282" L £°80€‘0E + 9'90.'8 ZySt'e 2'188'899 16992t 8'EV L - 9'962'L L'602'vEL 0°00S‘Lt 1'602'98 8'801'86 1 6°L0S'vet aunf
LEYO'rre’ L 9/8L'2L2) L'¥80°'L 282t 1222’69 0102 8'crL - 8VvIE'L 6'122'801L 0°000°2E 6'LLL'9L €'869'912 9'688'€2 1 yorew 102
8'9L0‘8L2 L'60L LEL 2v92'9 2691 6°09€'S9 7'0LS'8 8'EVL - L°6€S 6°6L0°60+ 0°000°2€ 6'6L0°LL 2L o2 0'68L°20L Jequieoep
ozie'est’t 6'898'cCl S'Lie's S'/61'C L'9e€'v99 S'00v‘0k 8'erl - S'e8s v'667' V0L 0°000°2e v'66v'cL 9'e9v'esl 2'809'68 Jaqueides
9'562°'€60° L 9'859°LLL 0'68L'Y PARNo At 2’ 829 ¥'S.5°'9 8'evl - 8'v62 L 9'vE6°'0L - 9'vE6'0L +'696°S9 L 1'/82'28 aunf
811660 22CLL'OLL 8'895'E 2'86e’t ' L9E'SE9 9'LEV'9 8'EVL - v'¥86'E VYee' LY 2'62L't 2'v09'St goge'cle 20v6'0L yorew €102
L8970 L 0'2EE' VOt §'s6S'e 6°£S0°t L'\ 2209 8'0€8'9 8'EVL 0°008‘9 2z'soL'e €'%20'61 z'seL's 1'688°01 508926 v'esL'0L Jequiaoep
9'€26°£86 L'2S0'v0L 9'LSEL S'650°L €'515'609 L'Ov6 LL 8'EVL - 6'729'L 8'991‘8E z'seL's 9'LE0‘0E £1'860°991 8'¥96'€S Jequerdes
8'915'286 126886 v'02L 8'S00° L 2966709 2655, 8'cvL - €'€68°t L' LOL'E9 V' ¥86°L 2'9L1L°SS €'695°95 L S'629°'LY aunf
8'01L0'6S6 S'€68°20L L'ELOL v'eve ' 185'8vS ¥'0S0°L 8'evl - o'orv'y LIS2'eL v’ ¥86°91 £2'992°'SS S'S0L081 [o):=3:1 4014 ydrew gLoe
2'87.'9€6 1'G99'€6 zeLLL 6120t 2'1S2'SES 6'686'C 9'6VL - 6'€0L v'v81'v8 ' ¥86'91 0°005°29 9292'€L} vevv'er Jaquiaoep
010206 S'92.'68 2eLLL 9610t ' LSL'8LS L'2ov's 8'EVL - 8'veL'e ¥'¥86'90 1 ' ¥86'91 0°000'06 €'989'62} 6'626'0S Jequerdes | 102
8'9L0'8L2't L'60L°LEL 292’9 2'69v'e 6°09€'S9 v'0LS'8 8'evl - L'6€S 6610601 0°000‘2e 6°6L0°LL g LHvog 068120k €102
L'¥89'v¥0° L 0'2ee YOl S'S65'T 6°LS0° L L7 \wL'L09 8'0€8°9 8'evl 0°008‘9 2'soL'e €'v20'61 z'selr's 1’68801 S'089°261 v'2LL'0L clLoe
2'8v.'9€6 1'G99'€6 ceLLL 6120t 2'1S2'seS 6'686'€ 9'6VE - 6'€0L V' v8Y'v8 ' v86'91 0°005°29 9'/92'€LL vevv'ey 1102
6'9v5'0r8 £2°/S9°L6 9'see'e '66S '9SS5'v6€ 2'299'8 8'EV L 0°000°9 s'8le S'¥0L'60} ' ¥86'91 L'ozl'z6 0'€26'29L 8'S2E'v9 oLoz
2'0LE'689 S'506°'€L L16€'e 1,6V 9'2.'€0€E L'0ev'8 8'EVL 00000 LS. 0°1L9€'S9 0'L9L'L 0°002'8S 0'692'SSL 616589 6002

pouad

spuoq s|iq
suonesodiod lelol Ainseal] Ainseal]
juswuiaonob 101008 |eloueuUOU suonelodiod uswuianob sjosse
S13SSvY sjosse Hnsay |eoo| jo oyenud olgnd |eloueuly Mueq |esjuad |eoo| uo ubiaioy
IVLIOL PLETliTe) swie|n uo swie|n uo swie|n uo swie|n uo wre|n swre|n jJuawuiaAnob |esuao uo swie|n ssoin sonlesay uonduosaqg
(d1g @p suoliw ud)
SHMNvVE TVIOHIWNOD 40 S1IIHS IONVIvE a3LvalmoSNOD
S13ssv
Len

38



SYUEQ [e1015WW0d Aq PapIAcId SUOIELIOJUT WO} pajidUo) : 60IN0S

8'1SK'0LE'} eSS 9'¢ee9- 1'v08'€e '€y’ 182 S'€06'€Ch 2°0S0'vH §'628'6 T'Lyv'es 00 0°0€2 g/2k'e S'8GL'8YL L'GLL'Ove 2'9€0'6.LE Jaquisydes
€'G0G'82€E" §'02S'ey 12087~ G06L e 9'v0'6.2 L'syy'sel L08k'SH 6'2€2'9 6'1ES'eY 00 0082 Vvl ¥ LL0'6G 1'815'eSe 6'GOE'v8E isnfne
02es'tee’t 6'2y8'sy S'LLLY- 8'2/8'8lL 1'¥80'88 8'G95'80+ L1eg'e 1'569'6 1'§/8'2y 00 0082 8'/62'} 9'99v' L9+ 1'992'vSe €'186°'LLE Anl
9'9/2'282'+ 2EeLE VY g'LeL'e- L'9v6'91 L'eLL'9Le §'20L'20} 1'269'6} £069'8 02’ Ly 00 0052 8'€86'} g Lrp'SyL 0°0S.'Sve S'06L'9.E aun(
0'9v6'G52" ¥'69'9% S2L8'}- S'861°LL ¥'SS'L92 c0vS Lok €'819'Ge +'082'9 ¥'2€2'9¢ gve 0°08% 0'Sv0°} 2oL Lyt £°050'6¥2 £'198'L5€ Rew
Lv.8'€L2t 0'¥80'SYy 0'6€6 €2LY'SL 6'768'592 LL2€ L0k 9'G6Y'€C 8'S9v'L 9'028'LE 0°0ey 1'26€°+ 861029t 0'S6v'872 6'10'85€ ude
LEV9'vret 6'186' Y 8'€00'€- S'8/E91 8'0/9'v92 8'892°00+ ¥'€26'82 1'/86'L 1'9/8'vy - 00ev 9Y9L'} 8ISy 8'201'She 6'961'9¥€ yosew
8'6v9°LE2°L 8'6v.L0S 0'655'9 020L've 8'062'852 2'8vv'26 €'119'9¢ 8'1v9°L 1'196'0€ 600} 0°0EY '9€8 €262 LYt S'1S5'vve L'¥80°LEE AKrenigay
296LvIe'L SGHLLS L°19¢- 8',9€'€C 6',52'352 9'v9.'66 0'vk9'92 CY6E0L S'6759€ - 0°0eY 0646 8'26Y'vEL 0'20L'1e2 9'96Y'vvE AKrenuel 102
8910812t 2'659'LYy L0v- 6'99.°ke 8'ELL'YSE 6'88.'68 9'650'2¢ §'950'6 €980°IS - 0°0eY SovY't S19SVEL y'gLe'see 6'GL1'09€ Jsquieosp
0'€9e'88H 1 1'€18'0S 1'80€ ¥'1€8'vC 9'168'EvC €LY.'v6 0'2ee've 6'LLS0L §'€90'8€ - 0°0ev 8'9G1°} £8ry'zel }'8G¥'€2e £'609'€VE Jaquiaaou
9'990'6L4 L 8'/82'vS L1eL- S'Lov'ze ¥’ 1E0'0vE 0'108'€6 8'€02'92 0'Sv6'6 '519'62 - 0°0eY §'259°k €'166'SEL 8V.E'GI2 8'8L1'0SE 18q0100
02ZIE'E8L L 9'€L2'VS 6201 S'¥65°0C 1'852'1€2 1'880°26 2'6€8'€C 9'590'8 9'800'L¥ - 0002 8L €,06°2EH 9ve9'9le L'zer'eve Jaquiaydes
2'28e'eot t ¥'162'vS £00Z- 5§'€59'81 1'102'9€e S'161'26 2'289'9e I8y’ 8'8v2'9e - 0°0ey 6128 S'eS8'eel 1'99%'602 1'SSL'0vE jsnbne
86EL'BYL L 1°/88'6Y 8'1EE'e 9'8Lg9lL L'¥10'SE2 ¥'961'€6 0'€56'L2 0'¥8€'6 '669°LE - 0086+ LhLE L'SLY'6EL ¥'2/8'202 9'006'62€ Anl
9'§62'€60° - ¥'2L0'L€ TEL0'G- L'GGH'SH g'Lie'eee 0'170'v9 L'vLL'ee 8eri's 2'809'LY - 8706t €'809'}H 0'18L'sEl 29l Loe 1'€69'v2e aun|
8’19060k L'iege'se YV IeL 9'v28'el 9'629'622 8'688'29 Lege'ee 2'/60'6 8EVLVE - 0°0ey L'18Y') 6'7.0'8E+ 0'120'k2 0',5¥'0€€ Kew
L/€€°080°L LL1E'2e eRt148 6'€96°01 2'/E1'622 SEVeLS 1'906'v2 VILE L 8'0E e YoLL 0°0ey €6eL’} 6'86v' vyt LivLhie €'202'Gee ude
8'/11'660°+ £'828'9¢ €161 Leie's 9v¥e'622 8'62+v9 6°00.'82 1'900° L+ LLig'sy L'16S'L 0°0Er't L'8LLL ¥'9L0'8el §'690'002 €'191'gee yolew
8289'v0L L ¥'066'2y £'8€8'c €'108've 8'869'912 8'005'69 8'2L8'LE ygse'etL 6°008'92 £2°0S6°kL 00eY't ¥'€20°} ¥'656'9 8'2€2'e6 4 8'0£5°02€ Krenugay
¥'602'690° 1'169'L€ 8'G6¢e- 9'10L'2e §'Ser'sie S'795'89 1'G86°LE v'EVSel 09507 6989 00eY't 890}t 6'886'LE} 6296+ €'6SE'VIE Arenuel €102
L'789v¥0' L glel'ee 1’85y L'E18'02 z8LL'vie 2'126'29 8'0/2'2¢ §'099'6 0'805'€E - 0°0eY 0108t S'€60'92+ L2076 €/6€'GIE Jaquiadsp
€'€2v'600° 2'029'9¢ 8'€50'Y 6'9v9'02 1'981'L6} 8'9/€'69 PAIVAN S 9'660'6 0'820°2€ 6'SYL'6 0°0eY 1'€98't L'9Ly'8LE 9'6£9'98} 6'8€£'€62 Jaquisaou
£'¥86°000° G'006'9€ 8'v.0't 00161 ¥'202'96 '818'v9 26816k ¥'.61'8 ¥'006'SYy V'EV8'SL 00€L 660} gereeet €26L'GLI 1’66262 12qo100
9'€26'.86 '882'LE 8'¢crs- geel'sh 0'S9L'v61 6'20509 €089V L0040k eYISie 6'29v'62 0°00S 6'868 ¥'e6v'Seh PSyLLLL 1'086'€62 Jequisydes g102
8'1S'0LE"} eSS 9'¢ee9- 1'¥08'€2 9'€eTh' 182 §'€06'€Ch 2050V + §'628'6 2'Lyv'es 00 0°0€e g/2k'e S'85L'8rL L'GLL'Ove 2'9€0'6.E Jequisydes
9'9/2'282't TELE VY 8'1eL'e- L'9v6'91 LeLL'oLe §'20L°20+ 1'269'6} £069'8 'v08' Ly 00 0052 8686} 8 Ly'SyE 0'0S2'Sve S'06L'9L€ aun/
LEv9'vre't 6'LE6 LY 8'€00'¢- §'8.€'9} 8'0,9'v92 889200} '€26'82 1'/86'L L'9/S'vy - 00y 9v9L't 8YIS'6rh 8'20}'Sve 6'961'9vE yorew 102
8910812} 2'659'LY L0ov- 6'99.°ke 8'ELL'YSe 6'88.'68 9'650'2¢ §'950'6 €980°IS - 0°0ev SorY't S 19S5 vEL ¥'gie'see 6'G/1'09€ Jaquieosp
02ZIE'E8L L 9'€/2'vS 620} S'¥65°02 1'861'L€2 188026 2'6£8'ce 9'690'8 9'800°Ly - 0002 LIV €,06°2€+ 9ve9'912 Lzer'eve Jaquisydes
9'S62'€60° - ¥'2L0'L€ 2EL0'G- LGS H g'Lie'eee 0'170'v9 L'vLL'ee 8ery'8 2'809'LY - 8'v06't £'809'}H 0'18L'SEL 29leLoe 1'€69'v2e aun(
8'/11'660'+ £'82€'9¢ €16k JAqtA] 9'v¥E'622 8'62H 19 6'00.'82 1’900} 1 LLig'sy L'16S'L 0°0EV't L'8LL L 7'910'8E} §'690'002 €'191'eee yorew g10e
1'¥89'v¥0' L z'leL'6e 1’85y 1'€18'02 z8LL'vie 111629 8'0/2'2¢ §'099'6 0'805'€E - 0°0ev 0'108'+ S'€60'92+ Lv20'v61 €/6€'GLE Jaquiaosp
9'€26'£86 v'882'LE 8eYs- geel'sh 0'59L'v61 6'20509 €089+ £°004°0k €YISIE 6'29v'62 0008 6868 ¥'E6Y'Seh PSyLLLE 1'086'€62 Jaquisydes
8915286 LLI8'9E 8'Eve 1'99L°Ch 1902181 ¥'2H0'8L 8'8€9'2C syieL 9evLie 1'090°09 00€L €88’} 8'GL020+ 9'208'€Lt 6'626'€L2 aun(
8'010'656 1'208'0v 1ce 9'0L5'L 9'/65'8L} 1'€12'29 £'Sve'Le 1'160°0} §'€22'9S §0.8'LE 0°0€e 0'8LL 2'e0v'e6 €18e'eLt cles'sLLe yolew gLoe
2'87.'9€6 9'vv6'0y €19 0'10v'0€ 866109+ 0'9€0°0S 2'699'8¢ 8'186'9 20862 9/88'€C 0°0€e 1'0Lg 920168 068582} 0'8€5'€82 Jaquiaosp
0'102'016 §'508'8€ 2'80¢€ £'e59'Le 1'G0L LGk 6'LSY LY 6'€2r'0e 56648 '€€6'0E LGEL LY 0°0€2 6'826'+ L'gee'es 9¢Clo'eLt S'6.5'v.2 Jaquisjdes | 102
g9lo'sle’t 2'659'Ly L0v- 6'99L°ke 8'€LL'YST 6'88.'68 9'650'22 §'950'6 €'980°IS - 0'0ey Sovy't S19S'vEL ¥'ele'see 6'SLL'09€ €10e
L'¥89v¥0°L 2'ler'ee 1’85y L'E18'02 28LL'vie 112629 8'0.2'2¢ §'099'6 0'805°€E - 0°0ey 0'108‘} S'€60'92+ Lv20'v61 €/6€'GLE clLoe
2'87.L'9€6 9'vv6'0y €L19 0'10v'0e 866109+ 0'9€0°0S 8'186'9 20862 9/88'€C 00€e 1'0LS 8eLL L2t 068582} 0'8€5'€82 1102
6'9vS'0r8 6'29v'0F 8ELL ¥'569'22 S'604'8EL 9'S81'0S 2'evo'le ¥'95p'S 9'906°0€ - 0°0€s 8'82k't €'165'68 ¥'SL9'Ev L 0'60%'062 0102
L'01€'689 8'981°L2 6°€CL't 106412 2'9ES HLE 9'/€2'9¢ 9'€99'€€ 9'809'8 SELB'ET - 0°00% 6'vES’ L €618 6'GESOLE €'705'922 6002

sysodep sysodep sjuapisal pouad

I8yl syisodap awn puewap j0
saoueleq ubiaioy sysodap sysodap Nueq [enus) uonelodiod uopelodiod sysodap sysodap
s3aiLmavil sjueq sanIesal Juswulanoh salouabe JuswiuIanoh woyy [elouBUl [eloueuly Kouauno Buines sysodep
IV.IOL -1a)ul JoN Jinsay pue Aunb3 |esuad |BJUSWIUIBAOD) [enua) sueon JETNTe) JEITe) ublaio4 pue swi] puewsq uonduosaq
(di1g Jo u
SMNVE TVIOHIWINOI 40 S133HS FONVIVE A3LVAITOSNOD
(4 salmavii

39



g4g : 80In0g

£'606'GE2'L  |6°0S0'€20°L  |0'vLL'EEL 6'2v9'e 0'599G1L 1'90tY | 6°9£€°682 2'2L0'se L0L2'LL2 8629165 0°528°'982 £¥82°L0L 0vSL8L 7'9LGLSL 100822 8'858°2lg S71200L eLe82v (@ equeides
1'92E'v62' L  |r'892'EVL L  [0°099°SHL £05L'E 1'92952L 9'€8891 +°809°L6€ 875861 0'2.6'G61 2'Ser'el9 0°528°'982 £¥82°L0L £'20881 9r9LLSL 9°85€'EV L7280°LSL 8'L¥89 6'60928 (@ snbne
£°0L€'90€'L  |LviL'€LL'L |L'SigieEL 82eL'E 0'91180L 6'99691 0°655°'S8€ S'E6E°LL 2°266°1L02 £°6¥6'709 e i1 £¥82°L0L 828902 9'9529€1 8'6.L'25 9'965°261 z'ge6let 0090 @kinf
0'vEL'EIZ' L |2196'820°L  |5'S20'6LL ZYsL'e 9'L6LEOL 2'62921 £°GE6'65€ 8'282°L1L 2'869'602 £7126'98S 2 Lri'L82 £%82°L0L §'22981 1°602¥E L 9°60€'6E 82LL V8L €710.56 S712068 aunf
€£'8/£'622'L  |L'26G'SY0°L  |67229°'669 9'990°€ 9'622.89 12926 8'696'SPE £'289°21 L'E8E'661 9°010'85S £'6vL'L82 £%82°L0L £2'91851 8'€80LEL S'9L0°9L 9'g82'E81 9'19826 0’2658 Rew
9'8rL'EVS’L  |9'908'820°L [2'S61°S69 1'250'E £°00€589 vLELL ' LLE'EEE S'E6L9L £'906'S12 9'L10'998 9'59€'882 £¥82°L0L ZvLL8L L'LE6LEL 952" L ozrevIE 5981611 S'SS1LS6 jude
o'e2e'88L'L  |S'GLE'LLE 6'69€'€69 L'82L'E 2'020€89 o'LgzL 9°500'v82 0°G0G°LL 2'€90'522 8'€25'929 £'€29'882 £¥82°L0L 6'0gEEL 67142801 o'€ls's L'8v6'012 56265kt 9'81056 yosew
£'806'861L" L 6'220'696 L°1¥6'90L €'220'€ L'220969 €2€8L 2'980'292 9'16L'Le 6'Le2 Ly £'601'G2S £'€29'882 £v8e'LoL 228691 ovoLeLL - 8'088'622 6'0v.8€L 6'6ELLE Arernuqoey
£7190'081L"L £'1LS51'S96 8'9L2'€0L 9vLL'e £'962'269 6'502'8 6'v,€'192 o'LL9'Ee '¥99'GES £'059'02S 0'062'682 €v8e'L0L S'962'SL S'6L2'80L - 00L6'vie LegLLert €'961°201 Arenuel 102!
+'850°202° L |€'20€'2L6 €£°€55°2L69 269r'2 £'€55°989 +°085°8 0°6vL VLS 1°06L'€2 [WAR--r 2'950'v2S 0°062'682 £¥82°L0L 0'29r'8lL 6'610°60 4 - 1'952'622 €229 L1L 8'eeL'gLL JECTITERTTS)
£686°£81°L |0'866°0L0°L [8'281°G0L 9°99e°2 £7918°€69 5°666'8 2'518'50€ 9,52 6v9LLIE 9°955°L¥S £7906'682 £¥82°L0L 850122 82LeL0L ' Lv6°02 €7166°9LL 2'5€L'56 1'952°18 1eqwanou
L'Zr8'e6LL  [8°080°S00°L |€6LL°0LL zL882 £°682'869 82656 S'106'762 LoEL LE ' 68S°€LS 0°129'62S £7906'682 £¥82°L0L L6t LL €180l §'s2s'9 €719.'881 0vEL'06 £7229'86 18q0300
v rOL'vLLL  |1'8LE°600°L  [€89L°LLL S/6L2 £°051°S0L S0zroL 8'609°162 209v'Le 8vSE LIE 8'ver'ves ' 12'062 £¥82°L0L L92v'ge 661701 - €98 Y91 S'5.€'98 8°0L'8L 1equweldes
L'€LS'LLLL |2'80S°600°L |1 LbE'SOL 285t LLEL' 269 EXiaa] L°£9L'v0E 801961 8'66€'G61 L°LL1'6LS £2°0£8'062 £¥82°L0L 0'585'v2 L'L1v'96 - $'500°891 2'2£5°88 £'89v'6L jsnbne
L0/8'2vL'L  |v'080°LS6 2'5€€°20L 2yt 2' 121569 8'65t'S Z'svL'vse £6.8'8L £'GSE'ErS 8'6L7'9LS £°0£8'062 £¥82°L0L S'66E°LL £'596°001 - £°06.'G81 9'625'L6 £°092'88 Anl
SLLOZ2L L [L'£11'896 6208'289 oL 8'508'vL9 +'565°9 8'vLe's8e 60L6'GL 6'052'881 9'9Lt'68Y 8'8EL°162 9'229'80L 9'g2L'8L 9'¥E6'0L - 8'€68'851 +'826'L0L +'596'9S sun(
2'880'9EL’L L'LeL'6v6 £2LL'6L9 £'06€"' L 8'26v'LL9 8'822'9 8'v19'0L2 ocLL'6L L'SL0'L6L S'208'981 6'9vY' 162 6°0L0°0LL L'2v6'9L 0'2re's9 - L'Log'o8L s'8vi'eeL 9'gLe'v9 Aew
L'ELS'LrL'L 2'€98'056 2618'vL9 8'06€" L S'9/¥'299 6'1L56'S 0'vv0'9L2 sovi'ie L'v6E'081L 9'v8S'LLY L'ssL 162 SroviLLL 6'029'02 +'8S5'er 0'98L'LL S'059'96L 6'956'LSL 9'€69'v1 jude
ovI8'8LL'L 1'096'026 2 L52'8L9 2'86€e'L ' LOY'029 9'/5¥'9 6'20L'2ve L'gel'ee 2'L2ge's0e €LY LLY 1'€90'262 s/s8'2hL £'268'8L Lacwid - 6'€58°261 o'Z0L'evL 69’81 yosrew
©'22L'5EL L |2956'6L8 9'122'699 LELpL €'26¥'299 9'098'S 9v8L'0LE ' €6'22 0°087'0v2 0'66S'ELY ©'1LLE'262 8'05g'viL 8'ZLL'9L 079805 - [SVVA-I-1 9'1GE'851 S6LYL6 Arenigey
0'506°260°'L  |69¥9°1L06 £91€'999 9'660°L £'980°'659 0'0EL'9 9'0e€'sE2 9'555°'12 L'6LV'612 £'59e'9LY 5'629'262 LvP9'SLL L'BESPL 9'205°€S - 1'852°96 ¥'SLYOPL 1'282'SS Asenuel €102,
8'€2L'9LL'L  [1'980°026 9°820°€¥9 6°250°L 6°611°GE9 80589 §'250°2L2 0°962°8 1 +'599° 181 68L0°LLY L'SELLEL PLEOLLL 9°696°L1 £¥20°6% 67152551 L72€9°961 8802621 682699 1aqweoap
9°'G52'6v0°L  |v'128'168 L°GL7'659 9°050°L 8'£68°059 £ 1e5°L L°Sve'gee L28L Ll 6°0L0°€S L £°861°€0F 6°E70'8EL 0°526°801 8519k 6798°'SE S'902'+0L VeV LSL 2°6€0°L0L 0°56€°0S 1aqwanou
8'SEL'OLO'L  [8'6,8°'598 6859259 2'280°t +'€€8° L9 £'86L'8 6°022'802 68LL YL 087 LG 202 vLE 0'2Zse'8EL 0°526°801 S L0V z'geeve S'9€8'8L 0'952°0S 1 £'225'66 £°€€L°05 18q0300
v vI8'€L0’ L |L'v08'2S8 0°900°6+9 S°650°+ +'086°SE9 1'996° L 1°862'€02 2'gse'st 0E9'ZEL €°289°'L5€ £'896'8E L 0°526°801 0+98°EL 8'991°8E 2'e9L' LS €010 191 8'965°G0L SPLy'SS Jequiedes Z1L02
£'606'SEZ'L  |6°0S0°€20°L  [Ovis'EEL 6'2v9'e 0'599G1L L'90bY L 6°9£€'682 2'2L0'se L0L2'LL2 8629165 0'528°'982 £¥82°L0L 0'vSL8L 7'9LSIGE 1'00€e'2L2 8'858°212 S71200L e'e82v 1 (@ equeides
0'vEL'E€9Z'L  |27196'8L0°L [S'S20'6LL ZrsSi'e 9'L61E0L £2'62921 £°GE6'65€ 8'282°L1L 2'869'602 £°126'98S 2 Lrr'L82 £¥82°L0L §'22981 L'60Z¥E L 9°60€'6E 8'2LL V8L €'10256 S'12068 aunf
9'e2e'88L'L  |S'GLE'LLE 6'69€'€69 L'82L'E 2'020€89 o'LgzL 9°500'¥82 0°50G°LL 2'€90'522 8'€25'929 £2'€29'882 £¥82°L0L 6'0gEEL 67142801 o'€ls's L'8v6'012 56265kt 9'81056 yorew 102
'850'202' L €'20€'2L6 £'€95°£L69 c69r'e £'€55'989 '0€S'8 0'6vL'vLE LoeL'ee Lz1g'see 2'950'ves 0'062'682 £v8e'LoL 0'2ov'8L 6'6L0'60L - L'952'622 €ee9'LLL 8'€eL'sLL laquieosp
vrOLYLLL L'82€'600°L  |€'89L°LLL S'L6l'e €'051'S0L S'ozv'oL 8'609'L62 coov'ie 8'vse' LI 8'ver'ves 12062 €v8e'L0L L'92v'ee ¥'66v' 0L - €'982'v91L §'5.g'98 8'0L¥'8L Jequierdes
SLL0Z2L L [2'211'896 6208289 L 10p'L 8'508'v29 +'S65°'9 8'v1E's82 6°0L6'SL 6'052'881 9'9.v'68Y 8'8E1'162 97229801 9'szL'8L 9'vE6'0L - 8'€68'851 +'826°L0L +'596'95 aunf
ovLe'8LL'L  |1'096'026 2252819 2'86E° L +'L0¥ 029 9'25%'9 62022 L22L'eT £'12€'502 e LvLLLYy 1'€90°262 5258°2hL ©'268'81 v rEE Lt - 6'€58'261 0201671 6'9vL'8t yorew €10z
8'€2L'9LL L |1'980°026 9'820°€v9 6'250°L 6'611'GE9 8'098'9 5250222 0'962'8 1 '599° 181 6'8L0°2LY 2'SEL'2EL LE0°LLL 9'696°L 1 €206 6°L52'SS 2'2€9'961 8'802'621 682699 12qweoap
v v18'€L0’L  |L'¥08'2S8 0°900°6+9 S'650°+ +'086°GE9 1'996° L 1'862'€02 2'gse'st 0E9'ZEL €°289°L5€ £'896'8E L 0°526°801 098°EL 8'991°8€ 2'e9L' LS €010 191 8'565°G0L SPLy'SS Jequieydes
0°205°€L6 129’58 9°0£5°6€9 8°500°L 9°586°0€9 2°625°L S7120'902 2'595°ElL o E=rg=1 41 0'888'79€ S¥8S'6EL 0'52Ev6 +'205°8 1 L'1L0L'E9 0°GLE'61 6498'221 6'955'82 0'80€'6% aunf
£'2v0'626 8'128'ghL 1'0Z1'e89 'Ev6 £'901'G2G '0£0°L £1L0L'6S L 8'0v8oL 2529881 L°212'598 6'805°0v L 0'52Ev6 EgvEA-Th 1162, 9L LY 6°022°98 1+ 8 16'8LL 1°62L°L9 yorew z10z
8vye'v00'L  |2'6LL'86L £'0Lb'995 6'120°L S'8EY 195 6'600't 6'8v2'2E2 LPSL YL 2 LY8'vLL z'0se' L2y £eeY Ll 0'52Ev6 6ovL VL lasiad] 9°092'98 9'525°502 o'lez'egt 0'v62'28 18quiedep
L'v81°226 6'80L'2S5L 1'2.5'28S 9'610°L ' 0L0'EPS 1'28r'8 8'9€1°002 6°€0S°E L 6'€61°251 9'+€8'59E VAVA-x AN 0'SZE VL AN Al 86901 £'952'62 8'SL¥'69L v'veET'88 v iveLe 1equweldes | LOg
+'850'202' L £'20€'2L6 £'€55°2L69 ce9r'e £'€55'989 °0€S'8 0'6vL'vLE LoeL'ee Lz1g'see 2'950'veS 0'062'682 €'v82'L0L 0'2ov'8L 6610601 - L'952'622 €229'LLL 8'EEL'BLL €Loec
8'€TL'OLLL 1980026 9°'820'Ev9 62501 6'611'GE9 8'058'9 §450°'222 0'962'81 '599°181 6'8L0°LLY L'SELLEL v'LE0'LLL 9'696°L1 £v20'6y 6°1L52'GSL 27,€9'961 8'802'62L 6'826'99 2Loe
8vrg'v00'L  |2'61L2'86L €°0L1'995 6'120°L S'8EY 195 6'600' 6'8v2'2eT LySL YL 2 Lv8'vLL z'0s2' 12y EEV YL 0'52E'v6 6'ovL'vL 8 Ve 9'092'98 9'525°502 o'Lez'eet 0'v62°28 L10g!
8'222'568 8 LLL' LYY 2'€6E°0EY 665 oLLL'LEY 2'289'8 982012 z8vLiLL L'SY6'ES L 6°LLY'9LE 6°0EL'SrL 0'526°88 eLLLYL S¥OL'60L ZYEL'6L 0'150v52 P LEV'ZLL 9ELY LTl oLog
27158'2LL L'¥SE'80S €'121°08€ L1261 s'eeg12e L'0vp'8 8281821 SZr8'vlL 1'S26'EEL +'056'92€ - - 552 L1 8'2£0°001 £229's12 9'L6v'v92 PLESELL 2'996'vrL 6002
suonelodioo pouad
spsodep 101008 [erourUl uou sysodep
Juswuanob ongnd Juswuienob sysodep swie swieo swiep spuoq pue sj|i
el |eoo uo swrep leloL |eoo PUETTIIEIIS) e painpayosay 18y10 Ainseai] seoueApY
syueq
avioL IWOU0D9,| INS SEOURYID Juewuienob uo swie 1eN lelol ‘adg
S13ssv
avioL 113340 O1LS3aN0a S13SSV NDIFHOL L3N pududseg
(18 jo suolij uf ) S3ILigvn
A3IAHNS AHVLINOW
e

40



142
MONETARY SURVEY
(In milions of BIF)
Description TOTAL
Broad mongy M3 Net other items LIABILITIES
Broad money M2 Foreign Total
curtency
Norrow money Quasi Total deposits mport Shareand | Netinterbank Net Total
money of residents depostts other equiy balances various
Currencyin Demand Total Time and
ciculation deposits saving
outof deposits

Period banks
2009 1209157 42109 71266 116979 48406845 81,2454 565,3099 36275 1674980 17137 3470260 2075418 128517
2010 19,1034 3137590 628624) 1441474 5970098 89,6200 666,629 10515 1994245 07 23178 2085930 8952228
201 1632143 04,3647 4575790 1788210 636,4000 89,1324, 1255324 123022 240,1595 86332 178175 2187124 10042448
2012 1738716 396753 5135469 1945061 7080630 1480362 856,091.2 15,6562 2922561 2163 451364 2606326 11167238
2013 167,487.1 3%64%8 5759839 2257444 Q017283 1377996 9395279 75330 3193467 309 64083 2625305 1,202,084
2011 september 1613837 2925909 3974 1738446 6178192 83,2666 701,0858 77900 82317 Q140 186448 2210089 9221847

december 1532143 3043647 75790 1788210] 6364000 89,1324 7255324 12,3022 20,1595 86332 176175 2187124 10042448
2012 march 1473827 250475 402 1726183 6150435 94117 7084552 69642 A27529 94 30068200 2205875 9290427

june 1647616 2983111 30727 1745306 6376123 1020219 7306342 91417 2659591 40918 00821 2338728 9735070

seplember 1628566 3096944 472,551 1716474 6441984 126,864.1 71,0625 81420 2775195 4836 4242601 2427519 10136144

december 1738716 396753 5135469 1945061 70808300 1480382 866,091.2 16,6582 292256.1 263 451364 2606326 11167238
2013 march 16,9880 324147 5193627 2005015 7198642 1424104 8622143 87622 3040248 $044) 55529 2665307 1,1188140

june 1804262 30,088.0 54040420 2091280] 7496172 13645 886,262.3 38466 3037349 49373 618950 2407492 11270115

september 1753926 35,1259 505185 2168367 7673652 135,168 9025233 36166 3090318 17400 427563 2n1p4d 1,174,1644

december 1674871 3%84%8 5759839 257444 Q017283 1377996 9395279 75330 3193467 09| 640283 2625305 1,202,084
2014 march 173,152 322759 5354281 558  780%629) 1506168 915797 66022 3230426 g ey 2567439 1,188,3236

june 1958618 4055379 6014197) 2600200  847det7) 1465238 9939455 27438 359128 | 991792 2697885 1,263,7340

september” 1905770 4029450 5035220] 2403461 8330681 1499409 938090 84434 3774839 14835 -1189911) 2521007 1.235,9097
2012 september 1628566 3096944 25510 7644 6441084) 1268641 71,0825 81420 275195 4836 4242600 2427519 10138144

october 160,033 3196243 97768 1765243 6562519 1246392 780891.1 82171 20,3298 4363 625259 23447 1016,135.8

november 1603904 3230007 @33011 1870716 6704627 1198926 7903653 11,6601 240708 82635 450941 2589003 1,049,258

december 1738716 396753 5135469 1945061 7080630 1480362 856,091.2 15,6562 292,256.1 2153 451364 2608326 11167238
2013 anuary 1642180 342024 984604) 1968449 6953053 1377265 8330318 120138 2975201 39 44984 2048732 1,097.9050

february 167,063 301110 SIT1673) 1936648 7108321 1528718 863,039 94080 35,2698 24744 451088 2120234 11367213

march 16,8880 324747 5193627 2005015 7198642 1424104 8622743 87622 3040248 4044 55529 266,537 1,1188140

aprl 1704428 3643664 48082 2157 7363619 1462507 8626326 86341 3049933 71386 550049 2648811 11475137

may 1748261 304054 5352315 214830 74BgB45| 1397794 866,463 59985 3038057 10009 591297 2496246 1,136,088.2

june 1804262 360,088.0 54040420 291280] 7496172 13645 886,262.3 38466 3037349 40373 618950 2407492 11270115

july 1824758 331366 356124 2048094 7404218 1411849 861,606.7 38466 44071 5284 476081 2612640 11428707

august 1825573 39,1792 517365 209,898.1 TT16348) 1358177 9074523 40595 36,1495 66 400010] 2700614 11775187

september 1753926 35,1259 505185 2168367 7673552 135,168 9025233 3616 309018 17490) 427563 2n1p4d 11741644

october 17,9663 3839085 5616728| 2158089 7776797 1435097 91,1894 35278 311,641 4688 2004 2126527 11938421

november 1796749 35,2689 5549438 223802 T788340] 1367210 9155550 66435 316,043 A8 491362 2724343 1,187,9893

december 1674871 3%64%8 5759839 2257444 Q017283 1377996 9395279 75330 3193467 09| 640283 2625305 1,202,084
2014 january 1756424 36,1279 SUTI08  2315340[  TI33M43 1359617 909266.0 10,0440 3206280 905 608568 2707957 1,180,061.7

february 1737642 34,7548 52685188 2449835 7735023 1488666 922,389 92107 3252504 35665 615478 2765308 1,198,9087

march 1731522 322159 854281 55348 7809629 1506168 91,5797 66022 3230426 32 ey 2567439 1,188,3236

apil 183,065.2 33,986 5670538 489270 6150608 162043 9789251 64049 335854 36064 993732 2642235 12431486

may 189,142 3783280 674422 49537 8169749 1487428 95,7177 51143 36,8483 16336 986684 2636606 1293783

june 1958618 4055979 6014197) 24600201 8474217 1465238 9939455 21438 359128 3| 091792 2697885 12637340

juy? 257112 42908 6166118 2545477 8731595 1687471 1,041,9066 97007 392168 SOTR 105820 2644637 1,308,3703

august” 213149 411639 6129508 2538001 867509 1605253 1027.2762 95738 3746740 32074 154748 2654858 1,292,762.0

septemter” 1905770 4029450 5035220] 2403461 8330681 1499409 938090 84434 3774839 14835 -1189911) 252,007 1.285,9097
Source : BRB
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ASSETS
I1.6.1
CONSOLIDATED BALANCE SHEETS OF OTHER FINANCIAL INTERMEDIARIES
(In million of BIF)
Description Reserves Claims on Claims on Claimson | Claimson Claims on Claims on Other TOTAL
banking other financial central | governmental public private assets ASSETS
sector institutions | government | agencies nonfinancial sector
corporations
Period
2009 1,720.2 750.0 1.0 902.0 657.0 7635 33,7554 49724 435312
2010 2,353.3 450.0 1.0 876.6 1429 9206 46,586.3 4,986.5 56,327.2
2011 1,069.2 . 1.0 850.2 261.8 967.6 56,451.1 52188 64,829.7
2012 2,984.8 2,200.0 1.0 836.6 693.3 838.4 59,250.8 5475 72,2324
2013 1,535.5 200.0 1.0 609.8 603.8 73,4400 6,708.5 83,108.6
2011 september 1,327.8 150.0 1.0 857.8 4202 996.6 54,875.1 44517 63,090.2
december 1,069.2 - 1.0 850.2 261.8 967.6 56,451.1 52188 64,829.7
2012 march 1,348.7 - 1.0 844.9 617.2 946.8 55,968.2 6,412.8 66,149.6
june 1,892.0 500.0 1.0 836.6 882.9 9154 57,089.3 6,110.6 68,237.8
September 661.8 500.0 1.0 836.6 7794 882.9 60,186.3 6,362.3 70,220.3
december 2,984.8 2,200.0 1.0 836.6 693.3 838.4 59,250.8 54175 72,2324
2013 march 1,437.3 2,200.0 1.0 3298 659.3 803.7 61,557.0 59745 72,972.6
june 1,449.5 1,200.0 1.0 2.8 1,041.2 768.5 63,818.4 6,176.0 75,167.4
September 1,005.3 200.0 1.0 550.7 604.6 69,742.9 6,601.1 78,7156
december 1,535.5 200.0 1.0 609.8 603.8 73,4400 6,708.5 83,108.6
2014 march 1,175.9 200.0 1.0 - 4615 602.2 75,717.0 75875  85755.1
june 1,781.1 250.0 1.0 732 4448 601.0 79,630.7 8,2646| 91,0564
september 24180 67.2 1.0 401.1 600.1 84,092.6 8,356.5)  95946.5
2012 september 661.8 500.0 1.0 836.6 7794 8829 60,186.3 6,362.3 70,220.3
october 2,440.3 500.0 1.0 836.6 9333 860.8 59,586.2 6,155.0 71,3232
november 3429.6 200.0 1.0 836.6 3746 849.8 60,295.4 6,308.7 72,305.7
december 2,984.8 2,200.0 1.0 836.6 693.3 838.4 59,250.8 54175 72,2324
2013 january 2,676.1 2,200.0 1.0 3298 690.0 826.9 59,740.8 5320.7 71,795.3
february 1,966.1 2,200.0 1.0 3298 696.1 815.7 59,924.7 5,930.7 71,874.1
march 1,437.3 2,200.0 1.0 3298 659.3 803.7 61,557.0 59745 72,972.6
april 1,552.3 1,200.0 1.0 3298 889.6 7922 62,5005 6,220.6 73,496.0
may 1,603.7 1,200.0 1.0 3298 866.2 780.2 63,392.7 6,340.0 74,5236
june 1,449.5 1,900.0 1.0 2.8 1,041.2 768.5 63,818.4 6,176.0 75,167.4
july 1,138.5 1,700.0 1.0 2.8 803.3 605.3 66,089.2 6,685.6 77,035.7
august 1,476.8 200.0 11.0 28 829.2 604.6 67,4915 7,354.7 77,970.6
September 1,005.3 200.0 1.0 550.7 604.6 69,742.9 6,601.1 78,7156
october 1,679.2 200.0 1.0 698.4 604.2 71,1809 7,066.9 81,440.6
november 1,006.3 200.0 1.0 3726 604.2 72,581.9 7,601.3 82,377.3
december 1,535.5 200.0 1.0 609.8 603.8 73,4400 6,708.5 83,108.6
2014 january 970.8 200.0 1.0 4332 603.4 74691.0 6,8046| 837140
february 1,189.2 200.0 1.0 65.9 603.0 76,362.6 71468 | 855785
march 1,175.9 200.0 1.0 4615 602.2 75,717.0 75875|  85755.1
aprl 2,070.0 500.0 1.0 382.1 602.2 76,554.0 75819| 87,7012
may 1,580.9 250.0 1.0 - 55.4 601.4 78,788.7 75422 | 88,8296
june 1,781.1 250.0 1.0 732 4448 601.0 79,630.7 8,2646| 91,0564
july 2,029.1 50.0 1.0 341.0 601.0 81,858.1 76038  92,494.0
august 1,947.1 17.2 1.0 384.4 600.6 83,305.5 76740( 94,0398
september 24180 67.2 1.0 4011 600.1 84,092.6 8,356.5)  95946.5
Source : Compiled from informations provided by other financial intermediairies
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LIABILITIES 11.6.2
CONSOLIDATED BALANCE SHEETS OF OTHER FINANCIAL INTERMEDIARIES
(In million of BIF)
Description Commitmentsto | Gouvernemental Borrowings Foreign Equity and Other TOTAL
Banking sector deposit liabiliies capital liabilities LIABILITIES
Period
2009 - 11,783.1 9,015.5 1,764.8 18,122.3 2,845.5 43,5312
2010 68.6 17,581.0 13,3513 1,350.2 19,832.2 41439 56,327.2
2011 5.7 14,468.3 20,4082 1,087.9 24,1442 47154 64,829.7
2012 - 16,141.5 22,751.7 812.8 27,483.3 5,037.1 722324
2013 - 16,345.6 28,440.7 3312 32,945.6 5,045.5 83,108.6
2011 september 217 13,567.6 20,431.1 1,082.5 23,345.1 4,636.2 63,090.2
december 5.7 14,468.3 20,408.2 1,087.9 24,1442 47154 64,829.7
2012 march - 13,822.8 22,439.4 1,126.9 24,416.6 43439 66,149.6
june - 15,328.5 22,5749 767.6 25,161.2 4,405.6 68,237.8
september - 15,3285 22,253.1 767.6 26,759.7 51114 70,2203
december - 16,1415 22,751.7 812.8 274833 5,037.1 72,2324
2013 march - 15,329.6 24,303.9 806.9 27,8109 47213 729726
june - 15,529.6 25,191.9 805.1 28,886.0 4,754.8 75,167.4
september - 15,582.5 26,268.8 346.0 30,565.7 5,952.6 78,715.6
december - 16,345.6 28,440.7 3012 32,945.6 5,045.5 83,108.6
2014 march 1,914.8 16,4289 29,465.2 3012 32,9200 4,695.0 85,755.1
june 1,914.8 17,634.8 32,0471 3012 33,987.7 5,140.8 91,056.4
september 2,000.0 18,008.5 34,2114 3012 35,701.0 5,694.7 95,946.5
2012 september - 15,328.5 22,253.1 767.6 26,759.7 51114 70,220.3
october - 15,3285 22,505.0 767.6 27,039.6 5,682.5 71,3232
november - 15,7285 22,754.4 767.6 27,3234 5,731.8 72,305.7
december - 16,141.5 22,751.7 812.8 27,4833 5,037.1 72,2324
2013 january - 15,728.9 23,846.4 812.8 27,790.7 3,616.5 71,795.3
february - 15,328.9 23,859.1 812.8 27,9536 3,919.7 71,8741
march - 15,320.6 24,3039 806.9 27,8109 47213 72,9726
april - 15,529.6 24,715.9 806.9 28,2239 4219.7 73,49%.0
may - 15,529.6 25,082.6 806.9 28,644.8 4,459.7 74,523.6
june - 15,529.6 25,191.9 805.1 28,886.0 4754.8 75,167.4
july - 15,529.6 25,602.1 805.1 29,7236 5,375.3 77,035.7
august - 15,529.6 25,966.8 805.1 30,099.4 5,569.7 77970.6
september - 15,582.5 26,268.8 346.0 30,565.7 5,952.6 78,715.6
october - 15,582.5 27,366.2 346.0 31,631.4 6,514.5 81,440.6
november - 15,608.3 27,943.7 346.0 32,1158 6,363.5 82,371.3
december - 16,345.6 28,440.7 331.2 32,945.6 5,045.5 83,108.6
2014 january - 16,432.4 29,691.6 3312 33,2011 4,057.7 83,714.0
february 19148 16,428.9 29,595.8 3312 33,606.1 3,701.7 85,578.5
march 19148 16,428.9 29,465.2 3312 32,920.0 4,695.0 85,755.1
april 22148 17,095.0 30,0235 3312 33,200.6 4,836.1 87,701.2
may 19148 17,101.8 31,190.8 3312 33,543.7 47473 88,829.6
june 19148 17,634.8 32,0471 3012 33,987.7 5,140.8 91,056.4
july 19148 17,6085 32,698.0 3312 34,788.6 5,152.9 92,494.0
august 2,000.0 17,6085 33,378.0 3312 35,238.6 54835 94,039.8
september 2,000.0 18,0085 34,2111 3012 35,701.0 5,694.7 95,946.5
Source : Compiled from informations provided by other financial intermedidiairies
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1.8
BANKING SECTOR LIQUIDITY
(In million of BIF)
Description Currency in | Net Foreign Net claims on Net Total autonomous | Refinancing | Withdrawal | Banking
circulation assets central other factors operations liquidity | Reserves
out of government items
Period central bank
2009 -136,206.2 144,966.2 167,752.2| -111,607.0 64,905.2 -10,000.0f  10,000.0]  54,905.2
2010 -155,835.2 141,613.6 150,905.3|  -80,805.2 55,878.5 -7,000.0 7,000.0| 48,8785
2011 -170,106.0 82,294.0 211,644.8| -113,876.4 9,956.4 25,301.3 - 35,257.7
2012 -198,246.9 66,928.9 285,507.4| -104,682.0 49,507.4 6,800.0| 42,707.4
2013 -211,683.7 118,133.8 229,474.0[ -50,539.3 85,384.8 - 85,384.8
2011 september -168,466.4 81,2414 149,815.8| -69,067.5 -6,476.7 41,214.8 34,738.1
december -170,106.0 82,294.0 211,644.8| -113,876.4 9,956.4 25,301.3 35,257.7
2012 march -165,509.4 67,729.1 164,340.0)  -74,689.8 -8,130.1 31,8114 23,681.3
june -183,642.4 49,308.0 186,067.6| -83,117.7 -31,384.5 60,598.8 29,2143
september -184,428.3 55,4145 208,067.1| -74,623.3 4,430.0 29,808.6 - 34,238.7
december -198,246.9 66,928.9 285,507.4| -104,682.0 49,507.4 6,800.0) 42,7074
2013 march -189,178.2 48,746.9 264,998.8| -84,286.1 40,281.4 7,592.0 47,8734
june -205,811.8 56,965.4 273,884.2| -65,843.0 59,194.8 - 59,194.8
september -201,031.0 78,410.8 2436016 -51,178.8 69,802.6 61.3 69,863.9
december -211,683.7 118,133.8 2294740 -50,539.3 85,384.8 - 85,384.8
2014 march -201,300.8 95,018.6 243,395.1| -40,120.5 96,992.4 2,239.9] 27,200.0 72,032.3
june -223,781.8 89,071.5 282,645.4| -47,896.4 100,038.7 1,914.8 101,953.5
september -222,708.0 142,837.3 195,393.9] -34,564.5 80,958.7 2,231.9 83,190.6
2012 september -184,428.3 55,4145 208,067.1| -74,623.3 4,430.0 29,808.6 34,238.7
october -180,543.7 50,733.3 233,205.7| -77,363.7 26,031.6 15,843.6 41,875.2
november -180,263.8 50,395.0 251,672.2| -83,469.5 38,333.9 9,108.0 - 47,4419
december -198,246.9 66,928.9 285,507.4| -104,682.0 49,507.4 6,800.0) 42,7074
2013 january -182,477.4 55,782.7 246,528.5 -74,569.7 45,264.1 - 45,264.1
february -188,192.1 97,4195 214,938.4| -86,517.9 37,647.9 11,804.3 49,452.2
march -189,178.2 48,746.9 264,998.8| -84,286.1 40,281.4 7,592.0 47,8734
april -192,574.0 44,693.6 280,277.5 -75,395.6 57,001.5 - 57,001.5
may -197,918.3 64,212.6 251,958.7| -68,806.5 49,446.5 49,4465
june -205,811.8 56,965.4 273,884.2| -65,843.0 59,194.8 - 59,194.8
july -205,754.8 88,260.7 211,421.3| -52,288.7 41,638.5 2,619.7 44,258.2
august -207,966.5 79,468.3 254,521.3| -57,932.2 68,090.9 - 68,090.9
september -201,031.0 78,410.8 243,601.6| -51,178.8 69,802.6 61.3 69,863.9
october -202,480.1 98,627.3 234,765.3|  -63,890.1 67,022.4 - 67,022.4
november -205,821.3 81,256.1 249,308.5( -53,731.5 71,011.8 71,011.2
december -211,683.7 118,133.8 2294740 -50,539.3 85,384.8 85,384.8
2014 january -202,030.1 102,196.3 210,861.1| -45,276.8 65,750.5 - 65,750.5
february -199,255.9 91,139.9 2141432 -46,937.3 59,089.9 2,029.8 - 61,119.7
march -201,300.8 95,018.6 243,395.1| -40,120.5 96,992.4 2,239.9] 27,200.0 72,032.3
april -208,491.1 95,155.5 245992.6| -43,9145 88,7425 1,914.8 90,657.3
may -217,664.2 85,924.0 267,704.0( -40,832.8 95,131.0 1,914.8 97,046.7
june -223,781.8 89,071.5 282,645.4| -47,896.4 100,038.7 1,914.8 101,953.5
july -239,726.0 70,600.4 301,711.6] -47,039.9 85,546.1 1,914.8 87,460.9
august -234,022.8 82,609.9 286,595.5| -41,602.9 93,579.7 2,000.0 95,579.7
september -222,708.0 142,837.3 195,393.9] -34,564.5 80,958.7 2,231.9 83,190.6
Source : BRB
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192
BANKING FOREIGN DEPOSITS BY HOLDER
(In million of BIF)
Description Demand deposits Time depostts
Households Other Public Other Other Total Housgholds Other Public Other Total
nonfinancial | nonfinancial accounts financial nonfinancial nonfinancial accounts
corporations | corporations infermediaries corporations | corporafions
Period
2009 66,4750 13,0613 12097 67 - 80,7527 2466 2461 407
2010 70,181.0 175754 17153 a1 115 89,5300 90J) - 90
201 502917 187354 64305 18 00 84,468.2 491 46151 4,664.2
2012 92,868.1 21,8338 92050 21,626.1 12303 146,563.3 14749 14749
2013 1030268 21,395, 6,2905 24265 8118 1339112 38884 36884
2011 september 50,0304 19,0339 7031 25 787699 6538 44509 44967
december 502917 187354 64395 18 84,4682 491 46151 4,664.2
2012 march 69,3791 17,0062 6,004.3 18 92,3914 10203 10203
june 77,2918 16,1734 65787 9155 - 100,965.2 1,066.7 1,056.7
seplember 83,8198 30,2303 103257 1,086.7 11514 1266139 2502 2502
december 92,868.1 21,6338 9205 21,6261 12303 146,563.3 14749 14749
2013 march 1010477 21545 10,5899 42558 13027 1403508 20595 20595
june 101,6335 19,1621 105258 14863 7693 1335770 3,068.1 3088.1
september 970414 284046 26413 17618 793 1306514 45167 45167
december 103,0268 21,35, 6,2905 24265 8118 1339112 36884 36884
2013 march 105,568.0 31,9522 6,564.4 11369 7903 146,018 34859 1,0600 591 46050
jung 107,807 %1223 56063 1,109 7692 1394129 49824 20698 57 71109
seplember 11,8477 23127 8,018.5 12622 6927 1441338 47886 10183 02 58071
2012 september 83,8198 302303 103257 1,086.7 11514 1266139 2502 2502
october 81,7864 297572 103749 1,092 1,158.7 124,184 4528 4528
november 88,2649 22,0895 6,758 1,1166 11846 1194314 4612 4612
december 92,868.1 21,6338 92050 21,6261 12303 146,563.3 14749 14749
2013 january 9,995.4 203704 98992 54285 12970 1359905 17360 17360
february 107,806.9 23717 142458 5876.1 13618 150,668.3 22035 22035
march 101,047.7 21545 10,5899 42558 13027 1403508 20595 20595
apri 107,7812 21,8082 10,7445 15242 13153 1431734 30773 - 3073
may 105,507.7 19.256.6 92138 14855 12115 136,735.1 21937 8503 30440
jung 101,6335 19,1621 105258 14863 7693 1335770 3068.1 . 3088.1
july 105,303.7 21,798 77691 15927 7810 1372413 39436 39436
august 100,203, 204218 88787 1,668.1 7811 1319532 38645 38645
september 97,0414 284046 26413 17618 796.3 130,651.4 45167 45167
october 101,198 21,4425 96066 71648 8088 140207 32690 32800
november 100,174 2316 5318 3690.1 796 1333747 33463 33463
december 103,0268 21,3556 6,2905 24265 8118 1339112 36884 36884
2014 january 100,509.1 23098 6,1382 12182 801.2 131,765.5 34364 7010 58 41962
february 108,667.1 215564 62111 11744 7811 144.396.1 34054 1,0063 58 44705
march 105,568.0 31,9522 6,964.4 1,1369 7903 146,018 34859 1,600 5.1 4,605
aprl 119,856.4 30,06.0 5138 1,109 7903 1569474 41658 17752 5.9 5999
may 10,6979 249031 39065 10203 7903 1413174 49306 24188 763 14257
jung 107,807.0 %1223 56063 1,109 7692 1394129 49824 20698 57 71109
july 120,835.7 295628 8,066.9 12118 7692 161,0864 49987 24642 1978 - 76607
august 96,864.1 254070 6,012.1 29024 731 152,008.7 38626 25982 5.7 1,099.1 76166
seplember 18477 23127 8,185 12622 692.7 1441338 47886 10183 02 - 58071
Source : Compiled from informations provided by BRB and commercial banks
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LOANS BY ACTIVITY SECTOR (1)
(Inmillion of BIF)
Housing Other Industry Trade Hostelryand | Agriculture | ~ Craft Small Coffee Other Others TOTAL
constructions Tourism equipment products
2009 281320 23560 208500 178,108.0 37623 36074 27 76,193.1 27695 115439 70297 334,354.6
2010 3,368 2909 19,6506 2302091 6,985.2 25548 27 %,121.0 11,1022 147185 106166 433,234
2011 47,9560 2318 289741 322,362.2 11,3491 1,999.1 27 127,080 147695 91974 13,4647 575,304.6
2012 524200 20080 8714 361,388.1 202067 24161 27 1445750 10,3866 128323 123738 651,760.7
2013 47,9441 39%.1 Q22627 34,1833 25,1104 28880 1781128 6,951 12,8593 15,3847 7002995
2011 september 47,6063 23618 282881 2091258 10,7945 20395 27 149176 215652 98449 17,0229 564,509.3
december 47,960 23218 239741 322,362.2 11,3491 1999.1 27 127,080 147695 91974 13,4647 575,304.6
2012 march 49,0999 21434 284745 33,7425 11,2646 22086 27 1323103 43493 84515 11,0694 593,167
june 507390 29112 408107 3809620 21,7662 28150 13 1579640 22813 142353 13,0089 687,4%6.9
september 519786 23831 32854 37,5231 16772 27814 34 1420795 25,0307 15754 10,1714 6584982
december 524200 20080, 814 31,3681 20,267 24161 21 1445750 10,3866 128323 123738 651,760.7
2013 march 54,3680 204671 380185 3045993 21,4236 26385 22, 1435032 64205 134328 140104 680457.7
june 507390 29112 408107 30,9620 21,7682 28150 13 1579640 22813 142353 13,0089 687,4%6.9
september 51,956.1 39769 7314 374,482 29930 43256 1723522 10,0406 18,0021 13,1009 716,668.0
december 47,9441 39%.1 Q2,267 34,1833 2,104 28880 1781128 6,951 12,8593 15,3847 7002995
2014 march 486796 41697| 516366 31,6560 330615 30423 7892 180,7192 34296 17,2864 97995 042196
june 500054 54744) 545424 39,2388 20874 27312 726 1948064 88977 195022 14,3680 732,3665
september 64,5981 55379 588889 333,194.1 R%74 47629 6844 2087643 86222 182291 15,3799 7509392
2012 september 51,9786 23831 32854 37,5231 16772 27814 34 1420195 25,037 15754 10,1714 658,498.2
october 518230 2304 308928 378,1300 14,008.3 28416 32 1370280 16,8325 12,0086 12,9632 6679196
november 52,2454 2342 418322 3708794 147004 2790 29 1400978 18729 164327 12,1753 666,275.9
december 524200 22080 87114 361,388.1 202067 24161 27 1445750 10,3866 128323 123738 651,760.7
2013 january 52,4985 19631 379828 368,378.7 20,664.1 27683 26 1449463 77033 11,9592 11,9928 £60,859.7
february 52,5385 19812 35817 376,662.2 21,165.1 2648 22, 1449562 6,931.1 11,1469 13,2316 664,721.5
march 54,368.0 2067 30135 345993 214236 26385 22 1435032 64205 134328 140104 680,457.7
apri 54,865.6 2432 312186 3792879 21,3129 27673 18 1453732 44607 145707 144745 6768924
may 56,3544 264) 401687 3798129 21,3835 27919 17 1517193 29515 15,1358 8732 681,301.3
june 507390 29112 408107 3809620 21,7682 28150 13 1579640 22813 14233 13,008.9 £87,496.9
july 50,986.0 4,198.1 B474 37,1489 28757 34237 14 1649776 49653 122183 13,0452 697,947.6
august 51,0830 31971 35770 3778075 24,5411 42198 12| 167,073 76249 14,2082 13,3102 £99,683.3
seplember 51,956.1 39769 37314 3742482 299340 43256 1723622 10,0406 18,0021 13,1009 716,668.0
october 48,6534 38007 442629 33,9088 30,1692 4538 176,864.5 83340 15,0047 145284 1714
november 493039 38677 449756 31,3744 209221 44764 1741396 80181 15,4135 175227 7090140
december 479441 39%.1 Q2,267 34,1833 2,104 28880 1781128 6,951 12,8593 15,3847 7002995
2014 january 481406 43456 500392 357,988.2 27,4069 30423 1785475 49174 172042 11,9826 703,7045
february 484856 39000 49936 374166 20735 30107 | 1799111 46161 17,294 125265 705,322
march 486796 41697 516366 31,6560 330615 30423 7892 180,7192 34296 17,2364 97995 042196
aprl 484468 46418 571145 30814 36146 28810 7763 1628400 34428 17,3509 127109 706,851.0
may 495037 494131 820511 33,7762 B017 28058 243 1866436 6,155 173137 11,0920 7086789
june 500064 54744 545424 392388 20874 27312 726 1948064 86977 195022 143680 73,3665
july 50,109 89517 562478 33,8698 RS 34871 e 2067269 17,1441 214459 144539 746,861.2
august 507213 63227 58891 31,0978 RATIN 46973 6844 2065914 149027 21,0852 15,7901 762,960.1
september 64,598.1 55379 588889 333,194 2274 47629 8044/ 2087643 86322 182291 15,3799 7509392
(1) Including loans to central government govemmental agencies and local govemment
Source : Compiled from informations provided by commercial banks and other financial infermediaries
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LOANS PER TERM AND PERFERMANCE OF CLAIMS (1)
(en millions de BIF)

1113

Short- term Medium -term Long- term Total
Performing Non performing performing | Non performing Performing Non performing Performing | Non performing
loans loans loans loans loans loans loans loans
2009 172,2535 38,238.9 10,6434 3275.7 9,155 827.6 292,012.4 42342
2010 239,504.9 30,076.8 138,300.6 2,546.2 13,708.4 1015 3915139 41,7245
2011 341,803.8 37,336.7 165,470.1 6,544.4 239185 2311 531,192.4 441122
2012 375,660.7 41,4486 181,8206 13,9918 37,766.1 10729 595,247.4 56,513.3
2013 368,888.5 51,5877 2045397 185138 55,677.6 1,092.2 629,105.8 71,1937
2011 september 335,552.8 37,2682 168,503.6 2,852.1 20,1412 1914 524,197.6 403117
december 341,8038 37,3367 165,470.1 6,544.4 23,9185 2311 531,1924 441122
2012 march 345,436.0 39,908.9 171,566.4 77726 28,148.7 284.1 545,151.1 47,965.6
june 387,341.0 38,930.9 1839425 7,686.2 28,33.6 3808 599,620.1 46,9979
september 398,069.5 40,7239 176,819.7 11,2237 31,0783 583.1 605,967.5 52,530.7
december 375,660.7 41,4486 181,820.6 13,9918 37,766.1 1,0729 505,247 4 56,513.3
2013 march 386,816.9 49,6325 183,549.1 15,0722 440590 1,328.0 614,425.0 66,032.7
june 392,023.1 51,3994 192,071.1 15,989.7 347222 1,2914 618,816.4 68,680.5
september 387,965.2 51,333.3 204,841.8 18,7126 50,032.6 15459 642,839.6 71591.8
december 368,888.5 51587.7 204,539.7 18,5138 55,677.6 1,0922 629,105.8 71,193.7
2014 march 370,708.3 59,4224 198,876.4 19,3903 53,754.0 2,068.3 623,338.7 80,8809
june 376,230.5 65,658.6 199,834.7 22,1341 65,573.9 29347 641,639.1 90,7274
september 356,247.8 69,056.4 209,685.7 25,5488 85,454.1 4,946.4 651,387.6 99,551.6
2012 september 398,069.5 407239 176,819.7 11,2237 31,0783 583.1 605,967.5 52,530.7
october 408,283.5 38,697.5 177,294.0 11,520.9 31407.7 716.0 616,985.2 509344
november 403,025.1 4170 1730134 15,943.9 322380 9385 608,276.5 57,9994
december 375,660.7 41,4486 181,820.6 13,9918 37,766.1 1,0729 505,247.4 56,5133
2013 january 376,461.6 452708 1854195 15,1234 37,464.3 1,120.1 599,345.4 61514.3
february 379,052.5 47,8832 183,151.0 15,7515 37,7535 11298 599,957.0 64,764.5
march 386,816.9 496325 183,549.1 15,0722 44,0590 13280 614,425.0 66,032.7
april 383,779.1 492780 181,342.3 15,685.9 45,220.1 15870 610,3415 66,550.9
may 388,185.4 51,2496 181,505.0 15,423.1 435849 1,353.3 613,275.3 68,026.0
june 392,023.1 51,399.4 192,071.1 15,9897 34,7222 12914 618,816.4 68,680.5
july 377,185.1 54,636.3 210,044.3 17,1260 37,5819 14040 624,781.3 73,166.3
august 380,085.7 52,4126 209,616.2 19,5210 36,364.0 1,683.8 626,085.9 736174
september 390,201.8 51,3333 204,841.8 18,7126 50,032.6 1,545.9 645,076.2 715918
october 380,750.9 51,0131 205,870.3 19,2713 51,9505 13153 638,571.7 71599.7
november 381,853.5 50.242.7 202,867.2 19,2465 534879 1316.2 638,208.6 70,805.4
december 368,888.5 51,587.7 204,539.7 18,5138 55,677.6 1,0922 629,105.8 71,1937
2014 january 369,560.6 51,6762 208,067.2 19,406.5 53,607.1 1,386.9 631,234.9 72,4696
february 367,323.2 57,017.1 206,508.2 19,539.9 53,237.1 1,696.6 627,068.5 78,2536
march 370,708.3 59422.4 198,876.4 19,390.3 53,754.0 2,068.3 623,338.7 80,8809
april 372,1814 59,548.0 196,891.8 20,2206 55,547.8 24614 624,621.0 82,2300
may 366,695.2 59,344.4 200,235.1 21,6642 58,300.0 24401 625,230.3 83,448.6
june 376,230.5 65,658.6 199,834.7 22,1341 65,573.9 29347 641,639.1 90,727.4
july 357,146.9 66,443.4 208,067.5 240271 88,216.0 2,960.3 653,430.4 934308
august 3754371 69,5320 205,921.7 25,2438 83,197.4 36212 664,557.1 98,403.0
september 356,247.8 69,0564 209,685.7 25,548.8 85,454.1 4,946.4 651,387.6 99,551.6

(1) : Including loans to central government,governmental agencies and government.
Source : Compiled from informations provided by commercial banks and other financial intermediaries
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[115
WEIGHTED AVERAGE DEPOSIT RATES OFFERED BY COMMERCIAL BANKS
(annual rate in percentage,at the end of period)
Descripin | Demand | Passbook TIME DEPOSITS NOTICE DEPOSITS SAVING CASHNOTES
deposits (1)) - account Freg Saving | OVERALL
notes | AVERAGE
Period ot more tha Not more thaniNot more than more than- | Average (Not more than| Not more than Not more than| more han | ~ Average | Notmore than | Not more than| - Average
Tmonth | fyear | 2years | 2years fmonth | Tyear | 2years | 2years Tyear | 2years
2009 65| 699 141 9 68| 100|790 1% 158 1 a7 862 9 828 161
2010 500 708 806 14 899|726 78 6.4 . . 6.4 969 4 868 468 131
2011 599 706 T4 78 93 0t TR 841 8.3 817 834 1040 822 102 400 75
2012 5% T4 964 93| 02| 10| 97 - - - {1 1180 1112 Ay {1
2013 5% 118 O X O (172 B VY I 1150 1056 1062 897
2011 september 567 706 12 187 859) 69| 768 825 8.3 | 7y 3 1033 833 1045 400 3
Qecember 599 706 4 18 93 0t TR 841 8.3 {8 834 1040 822 1020 400 159
2012 march 613 700 832 810 9% 75| 8% 848 919 79 882 949 920 930 141
june S| 18 881 8% 968 809 8% - - . {1 118 10% 1140 809
September LY - 97 93 a1 9% 1012 1098 1085 808
Gecember 56| 1M 964 983 f02t] 7| 97 1150 1112 1Al 875
2013 march 5% 72 973 1008 1058|648 999 1150 1098 107 866
june i 12 90| f0d0| 1107 1083 1007 1150 1002 1025 895
seplemoer drpoTa o 048 1071 860 1042 238 1038 1084 894
Oecember R 118 T 0| 0% 54 102 1150 1056 1062 897
2014 march 50| 7 98| 045 100 BS| 1009 1150 1054 1060 895
june 5% 19 964 1028 1129 530 1008 1150 1045 1050 904
seplember 566 7% 98| 1026 1133 845 997 1150 1030 103 905
2012 september N T 97 9% ) Td| 9B 1012 1098 1085 808
actober 19 1 94 951 e 74| 948 1012 1107 1082 829
november 58 18 946 98 1004] 769|989 1012 1108 1083 851
Qecember 5% 1A 964 w3 02| | 97 1150 1112 117 875
2013 january 18 A s om0t 760|978 1150 1112 11 863
february IR i Nl 9% 1006)  672[ 979 1150 1108 1108 866
march 5% 72 073 1008 1058 648 9% 1150 10% 1107 866
apil 50 75 960{  1029|  1080] 16| 1008 1150 966 9% 892
may R 1A 989 f000|  1076]  99%| 1004 1132 N 1000 887
june L T o0 fod0| tO7) 1083|1007 1150 1002 1025 8%
july 49 128 O f02r|  1082]  803] 104t 1150 1052 1070 870
auust T4 9% 1038 7] 1095| 1045 1150 1052 1070 895
September T oo 01 17| 80| 1042 1238 1038 1084 894
aclober I I 113 O 11 4 X 1 1150 1073 1080 894
november St 718 1004) 048] 1085 53| 1016 Y 1074 1062 899
Gecember 52| 118 Wr{ 103 0% 54| 102 1150 1056 1062 897
2014 january 5%|  73t| 1006|1033  10%6| 54l 10A 1150 1058 1056 908
february 59 14 9%| 1039 M 55| 10 1150 1070 1074 "2
march 50| 7 98| 1045  t0f]  B5t| 1009 1150 1054 1060 895
apil 57\ 77| 1003) 1031 08| 83| 105 1150 1066 1070 906
may 5% 1% 963 1028  1137]  560| 1006 1150 07 1081 895
june 5% 1y 964 1028  1129] 59| 108 1150 1045 1050 904
july 50| 72 98| 103 %] 62| 1013 1150 1045 1050 905
august 56| 7y OB 0% 47 74t] 1016 1150 1042 04 909
september 566 738 08| 1026 113 84| 997 1150 1030 1038 905
(1) all demand deposits being not emunered the average intrest rae s computed on the basis ofthe only remunerated deposis.
Source : Compted from informions provided by commercial banks
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11.16

ACTIVITIES OF THE CLEARING HOUSE (1)

Description Operations Overall
number amount
(Thousands of BIF )
Period
2009 275,443 1,468,973,167
2010 297,811 1,871,784,849
2011 311,195 2,235,551,604
2012 301,868 2,543,460,959
2013 312,293 2,887,238,918
2011 3" quarter 77,570 483,825,107
4" quarter 79,610 613,671,212
2012 1% quarter 76,437 612,274,186
2" quarter 76,224 653,234,296
3" quarter 68,621 555,783,455
4" quarter 80,586 722,169,022
2013 1% quarter 73,758 675,768,306
2" quarter 75,805 676,146,016
3" quarter 79,022 739,929,156
4" quarter 83,708 795,395,440
2014 1% quarter 77,894 722,401,900
2" quarter 82,288 792,252,229
3" quarter 28,282 283,347,960
2012 september 23,134 202,478,976
october 26,847 244,483,413
november 26,257 241,799,829
december 27,482 235,885,780
2013 january 25,023 236,263,114
february 22,785 218,717,290
march 25,950 220,787,902
april 26,388 241,020,051
may 25,351 222,206,743
june 24,066 212,919,222
july 27,755 240,254,564
august 25,359 267,979,305
september 25,908 231,695,287
october 27,697 280,366,907
november 25,865 247,937,815
december 30,146 267,090,718
2014 january 26,403 251,785,578
february 24,209 216,648,848
march 27,282 253,967,474
april 27,521 292,994,527
may 27,185 209,247,264
june 27,582 270,010,438
july 27,884 303,274,845
august 26,267 259,422,764
september 28,282 283,347,960

(1) Participate in clearing house:

- B.R.B.

- commercial Banks
post administration (C.C.P)

Source : BRB
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.17
AVERAGE INTEREST RATES OF GOVERNMENT SECURITIES AT THE END OF PERIOD
(annual rate in percentage)
Description TREASURY BILLS TREASURY BONDS
Treasury bills Treasury bills Treasury bills Treasury bonds Treasury bonds
at 13 weeks at 26 weeks at 52 weeks at not more than at 5 years and more
Period 2 years
2009 4.24 8.00 8.10 - 9.00
2010 8.27 9.09 8.88 - 9.00
2011 10.87 10.38 8.48 - 9.00
2012 11.03 12.63 12.33 - 9.00
2013 9.44 10.53 13.25 15.91 9.00
2011 september 10.27 9.59 8.54 - 9.00
december 10.87 10.38 8.48 - 9.00
2012 march 11.05 11.06 10.49 - 9.00
june 11.74 11.63 11.82 - 9.00
september 11.75 12.29 12.11 - 9.00
december 11.03 12.63 12.33 - 9.00
2013 march 11.36 12.75 13.25 13.75 9.00
june 8.68 12.35 13.68 13.75 9.00
september 7.27 11.41 13.52 15.91 9.00
december 9.44 10.53 13.25 15.91 9.00
2014 march 7.57 9.85 11.89 15.91 9.00
june 8.35 8.92 11.12 15.47 9.00
september 6.94 8.91 10.96 15.47 9.00
2012 september 11.75 12.29 12.11 - 9.00
october 11.54 12.20 12.11 - 9.00
november 10.91 12.35 12.19 - 9.00
december 11.03 12.63 12.33 - 9.00
2013 January 11.44 12.83 12.66 13.75 9.00
february 11.50 12.76 13.19 13.75 9.00
march 11.36 12.75 13.25 13.75 9.00
april 9.67 12.79 13.41 13.75 9.00
may 8.92 12.66 13.66 13.75 9.00
june 8.68 12.35 13.68 13.75 9.00
july 8.28 12.01 13.70 15.91 9.00
august 719 11.66 13.60 15.91 9.00
september 7.27 11.41 13.52 15.91 9.00
october 8.47 10.98 13.40 15.91 9.00
november 8.84 10.65 13.36 15.91 9.00
december 9.44 10.53 13.25 15.91 9.00
2014 January 9.15 10.42 13.02 15.91 9.00
february 8.63 9.98 12.37 15.91 9.00
march 7.57 9.85 11.89 15.91 9.00
april 8.36 9.48 11.84 15.47 9.00
may 8.40 9.14 11.27 15.47 9.00
june 8.35 8.92 11.12 15.47 9.00
july 7.89 8.76 11.07 15.47 9.00
august 7.51 8.83 11.01 15.47 9.00
september 6.94 8.91 10.96 15.47 9.00
Source : BRB
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.18
INTEREST RATE ON REFINANCING OPERATIONS
(annual rate in percentage)
Description
Interest rate of normal liquidity providing Interest rate of marginal lending facility
Period
2009 - 10.00
2010 - 11.25
2011 13.33 14.34
2012 - 13.77
2013 - 12.50
2011 september 11.10 12.95
december 13.33 14.34
2012 march - 14.25
june 13.86 15.04
september 12.59 14.79
december - 13.77
2013 march - 11.99
june - 9.68
september - 10.72
december - 12.50
2014 march - 10.52
june - 10.95
september - 7.60
2012 september 12.59 14.79
october 12.25 13.59
november 12.54 14.13
december - 13.77
2013 January - 14.77
february 11.25 13.44
march - 11.99
april - 12.47
may - 11.74
june - 9.68
july - 9.98
august - 10.36
september - 10.72
october - 11.45
november - 13.00
december - 12.50
2014 January - 10.52
february - 10.25
march - 10.52
april - 12.03
may - 10.40
june - 10.95
july - 10.50
august - 9.91
september - 7.60
-The marginal lending facility rate is the last rate liquidity-providing plus one percentage point since july 2006
-The marginal lending facility rate is the weighted average rate of interbank operations in BIF of previous month plus 3 points since April 2009
-The marginal lending facility rate is the weighted average rate of treasury bills at 13 weeks plus 3 points since September 12,2011.
-Source: BRB
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3. PUBLIC FINANCE AND DEBT
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REVENUE AND GRANTS
(in millions BIF)

1.1

.12
NON-TAX REVENUE AND GRANTS
(in millions BIF)
Non-tax revenues Grants TOTAL
Dividends Other Total| Currentgrants | capital grants Total
revenues

Period
2009 6,393.9 14,492.5 20,886.4 45,884.3 17,996.9 63,881.2 84,767.6
2010 4,231.8 25,733.4 29,965.2 67,473.5 65,365.3 132,838.8 162,804.0
2011 18,3113 13,872.7 32,184.0 121,144.4 83,218.3 204,362.7 236,546.7
2012 14,686.8 20,192.9 34,879.7 74,684.9 80,264.6 154,949.5 189,829.2
2013 16,124.1 21,638.4 37,762.5 118,849.5 155,812.5 274,662.0 312,424.5
2011 3rd quarter 6,390.4 3,863.6 10,254.0 9,109.1 11,622.7 20,731.8 30,985.8
4th quarter 3,521.1 3,413.0 6,934.2 68,919.4 27,822.2 96,741.6 103,675.7
2012 1st quarter 2,368.0 5,487.4 7,855.3 46,649.7 9,046.3 55,696.0 63,551.3
2nd quarter 7,245.0 5,048.3 12,2933 12,339.8 17,633.0 29,972.8 42,266.1
3rd quarter 9185 5,712.1 6,630.6 15,695.4 30,368.1 46,063.5 52,694.2
4th quarter 4,155.3 3,945.1 8,100.4 - 23,217.2 23,2172 31,317.6
2013 1st quarter 2,228.6 4,722.8 6,951.5 42,118.8 11,398.5 53,517.3 60,468.7
2nd quarter 1,387.9 6,851.7 8,239.5 36,728.1 28,397.0 65,125.1 73,364.6
3rd quarter 5,939.7 4,947.4 10,887.1 - 49,457.4 49,457.4 60,344.5
4rd quarter 6,567.9 5,116.5 11,684.5 40,002.6 66,559.7 106,562.3 118,246.8
2014 1st quarter 6,963.0 9,198.6 16,161.6 6,280.0 41,186.0 47,466.0 63,627.6
2nd quarter 3759 26,383.2 26,759.1 0.0 53,527.4 53,527.4 80,286.5
3rd quarter 6,736.8 9,826.8 16,563.5 31,2341 31,153.5 62,387.6 78,951.1
2012 September 260.9 1,260.0 1,520.9 15,695.4 21,262.1 36,957.5 38,478.4
October 3,497.1 1,279.8 4,776.9 - 5,852.1 5,852.1 10,628.9
November 365.3 1,333.9 1,699.3 - 6,102.5 6,102.5 7,801.8
December 292.9 13314 1,624.3 - 11,262.6 11,262.6 12,886.9
2013 January 1,456.6 1,355.3 2,812.0 - 1,606.5 1,606.5 4,418.4
February 258.6 2,058.6 2,317.2 42,118.8 4,930.9 47,049.6 49,366.8
March 513.4 1,308.9 1,8223 - 4,861.2 4,861.2 6,683.5
April 430.5 3,118.1 3,548.6 - 11,910.2 11,910.2 15,458.8
May 605.0 2,407.5 3,0124 36,728.1 4,275.3 41,003.4 44,015.8
June 352.4 1,326.1 1,678.5 - 12,2115 12,2115 13,890.0
July 2,897.0 1,538.2 4,435.2 - 22,806.2 22,806.2 27,2414
August 1,740.7 2,008.3 3,749.0 - 11,193.4 11,193.4 14,942.4
September 1,302.0 1,400.8 2,702.9 - 15,457.8 15,457.8 18,160.7
October 1,740.7 1,821.0 3,561.8 - 13,867.4 13,867.4 17,429.2
November 1,740.7 1,708.6 3,449.3 64.8 29,203.7 29,268.5 32,717.8
December 3,086.5 1,586.9 4,673.4 39,937.8 23,488.6 63,426.4 68,099.8
2014 January 4,329.5 2,208.8 6,538.3 6,280.0 1,574.9 7,854.9 14,393.1
February 2,633.5 3,401.9 6,035.4 - 16,535.7 16,535.7 22,571.1
March - 3,587.9 3,587.9 - 23,075.4 23,075.4 26,663.3
April - 20,078.2 20,078.2 - 8,598.4 8,598.4 28,676.6
May 345.9 2,727.6 3,073.5 - 15,324.1 15,324.1 18,397.6
June 30.0 3,577.4 3,607.4 - 29,604.9 29,604.9 33,2123
July 1,207.7 3,016.1 4,223.8 - 19,686.8 19,686.8 23,910.6
August 3,586.5 2,4473 6,033.7 - 2,505.3 2,505.3 8,539.0
September 1,942.6 4,363.4 6,306.0 31,234.1 8,961.4 40,195.5 46,501.5

Sources: BRB and Ministry of Finance and Economic Development planning
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OVERALL GOVERNMENT FINANCIAL OPERATIONS
(in millions BIF)

1.3

111.3.1

OVERALL

REVENUES AND GRANTS EXPENDITURES BALANCE

ACCRUAL

BASIS
Revenues Grants Total| Current Capital Total
expenditures|expenditures
Period

2009 309,780.9 103,578.0 413,358.9 434,422.4 105,149.6 539,572.0 -126,213.1
2010 393,170.0 238,073.1 631,243.1 491,942.1 181,595.4 673,537.6 -42,294.5
2011 474,526.7 204,362.7 678,889.4 554,057.0 214,905.4 768,962.4 -90,073.0
2012 550,780.0 154,949.5 705,729.5 591,980.3 233,502.3 825,482.6 -119,753.1
2013 566,995.8 274,662.0 841,657.8 689,728.2 263,297.5 953,025.7 -111,367.9
2011 3rd quarter 113,266.8 20,731.8 133,998.7 128,385.8 50,608.3 178,994.1 -44,995.4
4th quarter 120,378.0 96,741.6 217,119.6 158,304.5 75,540.4 233,844.9 -16,725.3
2012 1st quarter 147,278.3 55,696.0 202,974.2 140,026.4 26,204.7 166,231.1 36,743.2
2nd quarter 124,690.7 29,972.8 154,663.4 144,982.8 47,696.7 192,679.5 -38,016.1
3rd quarter 133,494.3 46,063.5 179,557.8 157,095.9 63,891.6 220,987.5 -41,429.7
4th quarter 145,316.8 23,217.2 168,534.0 149,875.2 95,709.3 245,584.5 -77,050.5
2013 1st quarter 142,594.6 53,517.3 196,111.9 147,085.5 36,369.2 183,454.7 12,657.1
2nd quarter 129,992.6 65,125.0 195,117.7 176,837.4 52,692.9 229,530.3 -34,412.7
3rd quarter 153,229.9 49,457.4 202,687.4 169,784.0 81,706.3 251,490.3 -48,802.9
4rd quarter 141,178.7 106,562.3 247,740.9 196,021.3 92,529.0 288,550.4 -40,809.4
2014 1st quarter 142,054.7 47,466.0 189,520.6 190,455.9 90,206.4 280,662.3 -91,141.7
2nd quarter 159,898.7 53,527.3 213,426.1 156,340.8 91,229.0 247,569.8 -34,143.7
3rd quarter 169,408.8 62,387.5 231,796.3 202,910.7 70,671.8 273,582.4 -41,786.1
2012 September 41,619.5 36,957.5 78,577.0 53,145.3 28,171.8 81,317.2 -2,740.2
October 62,502.6 5,852.1 68,354.7 51,549.1 19,731.6 71,280.7 -2,926.0
November 41,382.4 6,102.5 47,484.9 51,866.8 55,137.3 107,004.0 -59,519.1
December 41,431.8 11,262.6 52,694.4 46,459.3 20,840.4 67,299.8 -14,605.3
2013 January 57,216.1 1,606.5 58,822.6 40,855.1 5,304.0 46,159.2 12,663.4
February 34,914.5 47,049.6 81,964.1 56,361.4 13,308.5 69,669.9 12,294.3
March 50,464.0 4,861.2 55,325.2 49,869.0 17,756.7 67,625.7 -12,300.5
April 39,125.5 11,910.2 51,035.6 80,497.9 22,327.8 102,825.6 -51,790.0
May 37,222.1 41,003.4 78,225.4 51,114.7 10,556.4 61,671.1 16,554.3
June 53,645.1 12,211.5 65,856.6 45,224.8 19,808.7 65,033.6 823.0
July 46,023.9 22,806.2 68,830.1 64,950.8 33,002.8 97,953.6 -29,123.5
August 48,603.5 11,193.4 59,797.0 56,154.0 22,123.8 78,277.8 -18,480.9
September 58,602.5 15,457.8 74,060.3 48,679.1 26,579.7 75,258.8 -1,198.5
October 42,209.6 13,867.4 56,077.0 51,818.0 19,358.2 71,176.2 -15,099.2
November 42,497.5 29,268.5 71,766.0 55,162.6 41,743.4 96,906.1 -25,140.1
December 56,471.6 63,426.4 119,898.0 89,040.7 31,427.4 120,468.1 -570.1
2014 January 52,522.5 7,854.9 60,377.3 44,940.8 14,712.7 59,653.5 723.8
February 42,619.5 16,535.7 59,155.2 73,534.1 40,272.4 113,806.5 -54,651.3
March 46,912.7 23,075.4 69,988.1 71,981.0 35,221.3 107,202.3 -37,214.2
April 63,460.6 8,598.4 72,058.9 52,590.7 24,948.7 77,539.4 -5,480.5
May 41,049.6 15,324.1 56,373.7 55,691.3 31,270.0 86,961.3 -30,587.6
June 55,388.6 29,604.9 84,993.5 48,058.8 35,010.3 83,069.1 1,924.4
July 48,042.0 19,686.8 67,728.8 72,390.6 23,236.2 95,626.8 -27,898.0
August 53,524.6 2,505.3 56,029.9 65,922.1 17,984.6 83,906.7 -27,876.8
September 67,842.2 40,195.5 108,037.7 64,598.0 29,451.0 94,048.9 13,988.8

Sources: BRB and Ministry of Finance and Economic Development Planning
Note: Until 2009, the balance is on the accrual basis
From 2010 to date, the balance is on commitment basis
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OPERATIONS OF EXTERNAL PUBLIC DEBT
(in millions of BIF)

1.5

Period

2009
2010
2011
2012
2013

2011 3rd quarter

4th quarter

2012 1st quarter

2nd quarter

3rd quarter
4th quarter

2013 1st quarter

2nd quarter

3rd quarter
4rd quarter

2014 1st quarter

2nd quarter

3rd quarter

2012 September

October
November
December

2013 January
February
March
April
May
June

July
August
September
October
November
December

2014 January

February
March
April
May
June
July

August

September

Outstanding

Outsta